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CODE WORD FOR THIS
CHARTER PARTY:

Association of Ship Brokers
& Agents(U.S.A), Inc.

October 1977 ASBATANKVOY

TANKER VOYAGE CHARTER PARTY

PREAMBLE
Place Date
ITISTHISDAY AGREED between
chartered owner/owner (hereinafter called the “Owner”) of the
SSIMS (hereinafter called the “Vessal”)
and (hereinafter called the “ Charterer”)

that thetrangportation herein provided for will be performed subject to the terms and conditions of this Charter Party, which includesthis Preamble and

Part | and Part I1. In the event of a conflict, the provisions of Part | will prevail over those contained in Part I1.

n

I ©

PART I
Description and Position of Vessal:
Deadweight: tons (2240 |bs.) Classed:
Loaded draft of Vessel on assigned summer freeboard ft. in. in salt water.
Capacity for cargo: tons (of 2240 |bs. each) % more or less, Vessel’s option.
Coated: []VYes [1No
Coiled: [ Yes 1 No Last two cargoes
Now: Expected Ready:
Laydays:
Commencing: Cancelling:

Loading Port(s):

Charterer’s Option
Discharging Port(s):

Charterer’s Option
Cargo:

Charterer’s Option
Freight Rate: per ton (of 2240 Ibs. each).
Freight Payable to:

Total Laytimein Running Hours:

Demurrage per day:
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J. Commission of % is payable by Owner to

on the actual amount of freight, when and as freight is paid.

K. The place of General Average and arbitration proceedings to be London/New Y ork (strike out one).
L. Tovalop: Owner warrants vessdl to be amember of TOV ALOP scheme and will be so maintained throughout duration of this charter.
M. Specia Provisions:

IN WITNESS WHEREOF, the parties have caused this Charter, consisting of a Preamble, Parts| and 11, to be executed in duplicate as of

the day and year first above written.

Witness the signature of:

By:

Witness the signature of:

By:

PART II

1. WARRANTY-VOYAGE-CARGO. The vessel, classed as specified in Part | hereof, and to be so maintained during
the currency of this Charter, shall, with all convenient dispatch, proceed as ordered to Loading Port(s) hamed in accordance
with Clause 4 hereof, or so near thereunto as she may safely get (always afloat), and being seaworthy, and having all pipes,
pumps and heater coils in good working order, and being in every respect fitted for the voyage, so far as the foregoing
conditions can be attained by the exercise of due diligence, perils of the sea and any other cause of whatsoever kind beyond the
Owner's and/or Master's control excepted, shall load (always afl oat) from the factors of the Charterer a full and complete cargo
of petroleum and/or its products in bulk, not exceeding what she can reasonably stow and carry over and above her bunker
fuel, consumable stores, boiler feed, culinary and drinking water, and complement and their effects (sufficient space to be left
in the tanks to provide for the expansion of the cargo), and being so loaded shall forthwith proceed, as ordered on signing Bills
of Lading, direct to the Discharging Port(s), or so near thereunto as she may safely get (always afloat), and deliver said cargo.
If heating of the cargo is requested by the Charterer, the Owner shall exercise due diligence to maintain the temperatures
regquested.

2. FREIGHT. Freight shall be at the rate stipulated in Part 1 and shall be computed on intake quantity (except
deadfreight as per Clause 3) as shown on the Inspector's Certificate of Inspection. Payment of freight shall be made by
Charterer without discount upon delivery of cargo at destination, less any disbursements or advances made to the Master or
Owner’s agents at ports of loading and/or discharge and cost of insurance thereon. No deduction of freight shall be made for
water and/or sediment contained in the cargo. The services of the Petroleum Inspector shall be arranged and paid for by the
Charterer who shall furnish the Owner with a copy of the Inspector's Certificate.

3. DEADFREIGHT. Should the Charterer fail to supply afull cargo, the Vessel may, at the Master's option, and shall,
upon reguest of the Charterer, proceed on her voyage, provided that the tanks in which cargo is loaded are sufficiently filled to
put her in seaworthy condition. In that event, however, deadfreight shall be paid at the rate specified in Part | hereof on the
difference between the intake quantity and the quantity the Vessel would have carried if loaded to her minimum permissible
freeboard for the voyage.

4. NAMING LOADING AND DISCHARGE PORTS.

(a) The Charterer shall name the loading port or ports at least twenty-four (24) hours prior to the Vessel's readiness to
sail from the last previous port of discharge, or from bunkering port for the voyage, or upon signing this Charter if the Vessel
has already sailed. However, Charterer shall have the option of ordering the Vessel to the following destinations for wireless
orders:

On a voyage to a port or portsin:

ST.KITTS Caribbean or U.S. Gulf loading port(s)

PORT SAID Eastern Mediterranean or Persian Gulf loading port(s)
(from ports west of Port Said.)
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(b) If lawful and consistent with Part | and with the Bills of Lading, the Charterer shall have the option of nominating
adischarging port or ports by radio to the Master on or before the Vessel's arrival at or off the following places:

Place On a voyageto a port or portsin:

LAND'SEND  United Kingdom/Continent (Bordeaux/Hamburg range)

or Scandinavia (including Denmark)

SUEZ Mediterranean (from Persian Gulf)

GIBRALTER  Mediterranean (from Western Hemisphere).

(c) Any extra expense incurred in connection with any change in loading or discharging ports (so named) shall be paid
for by the Charterer and any time thereby lost to the Vessel shall count as used laytime.

5. LAYDAYS. Laytime shall not commence before the date stipulated in Part |, except with the Charterer's sanction.
Should the Vessel not be ready to load by 4:00 o'clock P.M. (local time) on the cancelling date stipulated in Part |, the
Charterer shall have the option of cancelling this Charter by giving Owner notice of such cancellation within twenty-four (24)
hours after such cancellation date; otherwise this Charter to remain in full force and effect.

6. NOTICE OF READINESS. Upon arrival at customary anchorage at each port of loading or discharge, the Master
or his agent shall give the Charterer or his agent notice by letter, telegraph, wireless or telephone that the Vessel is ready to
load or discharge cargo, berth or no berth, and laytime, as hereinafter provided, shall commence upon the expiration of six (6)
hours after receipt of such notice, or upon the Vessel's arrival in berth (i.e., finished mooring when at a sealoading or
discharging terminal and all fast when loading or discharging alongside a wharf), whichever first occurs. However, where
delay is caused to Vessel getting into berth after giving notice of readiness for any reason over which Charterer has no control,
such delay shall not count as used laytime.

7. HOURS FOR LOADING AND DISCHARGING. The number of running hours specified as laytime in Part | shall
be permitted the Charterer as laytime for loading and discharging cargo; but any delay due to the Vessel's condition or
breakdown or inability of the Vessel's facilities to load or discharge cargo within the time allowed shall not count as used
laytime. If regulations of the Owner or port authorities prohibit loading or discharging of the cargo at night, time so lost shall
not count as used laytime; if the Charterer, shipper or consignee prohibits loading or discharging at night, time so lost shall
count as used laytime. Time consumed by the vessel in moving from loading or discharge port anchorage to her loading or
discharge berth, discharging ballast water or slops, will not count as used laytime.

8. DEMURRAGE. Charterer shall pay demurrage per running hour and pro rata for a part thereof at the rate specified
in Part | for all time that loading and discharging and used laytime as elsewhere herein provided exceeds the allowed laytime
elsewhere herein specified. If, however, demurrage shall be incurred at ports of loading and/or discharge by reason of fire,
explosion, storm or by a strike, lockout, stoppage or restraint of labor or by breakdown of machinery or equipment in or about
the plant of the Charterer, supplier, shipper or consignee of the cargo, the rate of demurrage shall be reduced one-half of the
amount stated in Part | per running hour or pro rata for part of an hour for demurrage so incurred. The Charterer shall not be
liable for any demurrage for delay caused by strike, lockout, stoppage or restraint of labor for Master, officers and crew of the
Vessel or tugboat or pilots.

9. SAFE BERTHING-SHIFTING. The vessel shall load and discharge at any safe place or wharf, or alongside
vessels or lighters reachable on her arrival, which shall be designated and procured by the Charterer, provided the Vessel can
proceed thereto, lie at, and depart therefrom always safely afloat, any lighterage being at the expense, risk and peril of the
Charterer. The Charterer shall have the right of shifting the Vessel at ports of loading and/or discharge from one safe berth to
another on payment of all towage and pilotage shifting to next berth, charges for running lines on arrival at and leaving that
berth, additional agency charges and expense, customs overtime and fees, and any other extra port charges or port expenses
incurred by reason of using more than one berth. Time consumed on account of shifting shall count as used laytime except as
otherwise provided in Clause 15.

10. PUMPING IN AND OUT. The cargo shall be pumped into the Vessel at the expense, risk and peril of the
Charterer, and shall be pumped out of the Vessel at the expense of the Vessel, but at the risk and peril of the Vessel only so far
as the Vessel's permanent hose connections, where delivery of the cargo shall be taken by the Charterer or its consignee. If
required by Charterer, Vessel after discharging is to clear shore pipe lines of cargo by pumping water through them and time
consumed for this purpose shall apply against allowed laytime. The Vessel shall supply her pumps and the necessary power for
discharging in all ports, as well as necessary hands. However, should the Vessel be prevented from supplying such power by
reason of regulations prohibiting fires on board, the Charterer or consignee shall supply, at its expense, all power necessary for
discharging as well as loading, but the Owner shall pay for power supplied to the Vessel for other purposes. If cargo is loaded
from lighters, the Vessel shall furnish steam at Charterer's expense for pumping cargo into the Vessel, if requested by the
Charterer, providing the Vessel has facilities for generating steam and is permitted to have fires on board. All overtime of
officers and crew incurred in loading and/or discharging shall be for account of the Vessel.

11. HOSES: MOORING AT SEA TERMINALS. Hoses for loading and discharging shall be furnished by the
Charterer and shall be connected and disconnected by the Charterer, or, at the option of the Owner, by the Owner at the
Charterer's risk and expense. Laytime shall continue until the hoses have been disconnected. When Vessel loads or discharges
at aseaterminal, the Vessel shall be properly equipped at Owner's expense for loading or discharging at such place, including
suitable ground tackle, mooring lines and equipment for handling submarine hoses.
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12. DUES-TAXES-WHARFAGE. The Charterer shall pay al taxes, dues and other charges on the cargo, including
but not limited to Customs overtime on the cargo, Venezuelan Habilitation Tax, C.I.M. Taxes at Le Havre and Portuguese
Imposto de Comercio Maritime. The Charterer shall aso pay all taxes on freight at loading or discharging ports and any
unusual taxes, assessments and governmental charges which are not presently in effect but which may be imposed in the future
onthe Vessel or freight. The Owner shall pay all dues and other charges on the VVessel (whether or not such dues or charges are
assessed on the basis of quantity of cargo), including but not limited to French droits de quai and Spanish derramas taxes. The
Vessel shall be free of charges for the use of any wharf, dock, place or mooring facility arranged by the Charterer for the
purpose of loading or discharging cargo; however, the Owner shall be responsible for charges for such berth when used solely
for Vessel's purposes, such as awaiting Owner's orders, tank cleaning, repairs, etc. before, during or after loading or
discharging.

13. (8). CARGOES EXCLUDED VAPOR PRESSURE. Cargo shall not be shipped which has a vapor pressure at one
hundred degrees Fahrenheit (100°F.) in excess of thirteen and one-half pounds (13.5 Ibs.) as determined by the current
A.S.T.M. Method (Reid) D-323.

(b) FLASH POINT. Cargo having a flash point under one hundred and fifteen degrees Fahrenheit (115°F.) (closed
cup) A.S.T.M. Method D-56 shall not be loaded from lighters but this clause shall not restrict the Charterer from loading or
topping off Crude Qil from vessels or bargesinside or outside the bar at any port or place where bar conditions exist.

14. (4). ICE. In case port of loading or discharge should be inaccessible owing to ice, the Vessel shall direct her course
according to Master’s judgment, notifying by telegraph or radio, if available, the Charterers, shipper or consignee, who is
bound to telegraph or radio orders for another port, which is free from ice and where there are facilities for the loading or
reception of the cargo in bulk. The whole of the time occupied from the time the Vessel is diverted by reason of the ice until
her arrival at an ice-free port of loading or discharge, as the case may be, shall be paid for by the Charterer at the demurrage
rate stipulated in Part I.

(b) If on account of ice the Master considers it dangerous to enter or remain at any loading or discharging place for
fear of the Vessel being frozen in or damaged, the Master shall communicate by telegraph or radio, if available, with the
Charterer, shipper or consignee of the cargo, who shall telegraph or radio himin reply, giving orders to proceed to another port
as per Clause 14 (a) where there is no danger of ice and where there are the necessary facilities for the loading or reception of
the cargo in bulk, or to remain at the original port at their risk, and in either case Charterer to pay for the time that the Vessel
may be delayed, at the demurrage rate stipulated in Part |.

15. TWO OR MORE PORTS COUNTING AS ONE. To the extent that the freight rate standard of reference specified
in Part | F hereof provides for special groupings or combinations of ports or terminals, any two or more ports or terminals
within each such grouping or combination shall count as one port for purposes of calculating freight and demurrage only,
subject to the following conditions:

(a) Charterer shall pay freight at the highest rate payable under Part | F hereof for a voyage between the loading and
discharge ports used by Charterer.

(b) All charges normally incurred by reason of using more than one berth shall be for Charterer's account as provided
in Clause 9 hereof.

(c) Time consumed shifting between the ports or terminals within the particular grouping or combination shall not
count as used laytime.

(d) Time consumed shifting between berths within one of the ports or terminals of the particular grouping or
combination shall count as used laytime.

16. GENERAL CARGO. The Charterer shall not be permitted to ship any packaged goods or non-liquid bulk cargo of
any description; the cargo the Vessel is to load under this Charter is to consist only of liquid bulk cargo as specified in Clause
1.

17. (8. QUARANTINE. Should the Charterer send the Vessel to any port or place where a quarantine exists, any
delay thereby caused to the Vessel shall count as used laytime; but should the quarantine not be declared until the Vessel is on
passage to such port, the Charterer shall not be liable for any resulting delay.

(b) FUMIGATION. If the Vessdl, prior to or after entering upon this Charter, has docked or docks at any wharf which
is not rat-free or stegomyia-free, she shall, before proceeding to arat-free or stegomyia-free wharf, be fumigated by the Owner
at his expense, except that if the Charterer ordered the Vessel to an infected wharf the Charterer shall bear the expense of
fumigation.

18. CLEANING. The Owner shall clean the tanks, pipes and pumps of the Vessel to the satisfaction of the Charterer's
Inspector. The Vessel shall not be responsible for any admixture if more than one quality of oil is shipped, nor for leakage,
contamination or deterioration in quality of the cargo unless the admixture, leakage, contamination or deterioration results
from (a) unseaworthiness existing at the time of loading or at the inception of the voyage which was discoverable by the
exercise of due diligence, or (b) error or fault of the servants of the Owner in the loading, care or discharge of the cargo.

19. GENERAL EXCEPTIONS CLAUSE. The Vessal, her Master and Owner shall not, unless otherwise in this
Charter expressly provided, be responsible for any loss or damage, or delay or failure in performing hereunder, arising or
resulting from:- any act, neglect, default or barratry of the Master, pilots, mariners or other servants of the Owner in the
navigation or management of the Vessel; fire, unless caused by the personal design or neglect of the Owner; collision,
stranding or peril, danger or accident of the sea or other navigable waters, saving or attempting to save life or property;
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wastage in weight or bulk, or any other loss or damage arising from inherent defect, quality or vice of the cargo; any act or
omission of the Charterer or Owner, shipper or consignee of the cargo, their agents or representatives; insufficiency of
packing; insufficiency or inadequacy or marks; explosion, bursting of boilers, breakage of shafts, or any latent defect in hull,
equipment or machinery; unseaworthiness of the Vessel unless caused by want of due diligence on the part of the Owner to
make the Vessel seaworthy or to have her properly manned, equipped and supplied; or from any other cause of whatsoever
kind arising without the actual fault of privity of the Owner. And neither the Vessel nor Master or Owner, nor the Charterer,
shall, unless otherwise in this Charter expressly provided, be responsible for any loss or damage or delay or failure in
performing hereunder, arising or resulting from:- Act of God; act of war; perils of the seas; act of public enemies, pirates or
assailing thieves; arrest or restraint of princes, rulers or people; or seizure under legal process provided bond is promptly
furnished to release the Vessel or cargo; strike or lockout or stoppage or restraint of labor from whatever cause, either partial or
generd; or riot or civil commotion.

20. ISSUANCE AND TERMS OF BILLS OF LADING

(a) The Master shall, upon request, sign Bills of Lading in the form appearing below for all cargo shipped but without
prejudice to the rights of the Owner and Charterer under the terms of this Charter. The Master shall not be required to sign
Bills of Lading for any port which, the Vessel cannot enter, remain at and leave in safety and always afloat nor for any
blockaded port.

(b) The carriage of cargo under this Chatter Party and under all Bills of Lading issued for the cargo shall be subject to
the statutory provisions and other terms set forth or specified in sub-paragraphs (i) through (vii) of this clause and such terms
shall be incorporated verbatim or be deemed incorporated by the reference in any such Bill of Lading. In such sub-paragraphs
and in any Act referred to therein, the word "carrier” shall include the Owner and the Chartered Owner of the Vessel.

(i) CLAUSE PARAMOUNT. This Bill of Lading shall have effect subject to the provisions of the Carriage of Goods
by Sea Acts of the United States, approved April 16, 1936, except that if this Bill of Lading isissued at a place where any other
Act, ordinance or legidation gives statutory effect to the International Convention for the Unification of Certain Rules relating
to Bills of Lading at Brussels, August 1924, then this Bill of Lading shall have effect, subject to the provisions of such Act,
ordinance or legislation. The applicable Act, ordinance or legislation (hereinafter called the "Act") shall be deemed to be
incorporated herein and nothing herein contained shall be deemed a surrender by the Owner of any of its rights or immunities
or an increase of any of its responsibilities or liabilities under the Act. If any term of this Bill of Lading be repugnant to the Act
to any extent, such term shall be void to that extent but no further.

(if) JASON CLAUSE. In the event of accident, danger, damage or disaster before or after the commencement of the
voyage, resulting from any cause whatsoever, whether due to negligence or not, for which, or for the consequence of which,
the Owner is not responsible, by statute, contract or otherwise, the cargo shippers, consignees or owners of the cargo shall
contribute with the Owner in General Average to the payment of any sacrifices, losses or expenses of a General Average nature
that may be made or incurred and shall pay salvage and special charges incurred in respect of the cargo. If a salving ship is
owned or operated by the Owner, salvage shall be paid for as fully as if the said salving ship or ships belonged to strangers.
Such deposit as the Owner or his agents may deem sufficient to cover the estimated contribution of the cargo and any salvage
and special charges thereon shall, if required, be made by the cargo, shippers, consignees or owners of the cargo to the carrier
before delivery.

(iii) GENERAL AVERAGE. Genera Average shall be adjusted, stated and settled according to Y ork/Antwerp Rules
1950 and, as to matters not provided for by those rules, according to the laws and usages at the port of New Y ork or at the port
of London, whichever place is specified in Part | of this Charter. If a General Average statement is required, it shall be
prepared at such port or place in the United States or United Kingdom, whichever country is specified in Part | of this Charter,
as may be selected by the Owner, unless otherwise mutually agreed, by an Adjuster appointed by the Owner and approved by
the Charterer. Such Adjuster shall attend to the settlement and the collection of the General Average, subject to customary
charges. General Average Agreements and/or security shall be furnished by Owner and/or Charterer, and/or Owner and/or
Consignee of cargo, if requested. Any cash deposit being made as security to pay General Average and/or salvage shall be
remitted to the Average Adjuster and shall be held by him at his risk in a special account in a duly authorized and licensed
bank at the place where the General Average statement is prepared.

(iv) BOTH TO BLAME. If the Vessel comes into collision with another ship as aresult of the negligence of the other
ship and any act, neglect or default of the Master, mariner, pilot or the servants of the Owner in the navigation or in the
management of the Vessel, the owners of the cargo carried hereunder shall indemnify the Owner against all loss or liability to
the other or non-carrying ship or her owners in so far as such loss or liability represents loss of, or damage to, or any claim
whatsoever of the owners of said cargo, paid or payable by the other or recovered by the other or non-carrying ship or her
owners as part of their claim against the carrying ship or Owner. The foregoing provisions shall also apply where the owners,
operators or those in charge of any ships or objects other than, or in addition to, the colliding ships or object are at fault in
respect of acollision or contact.

(v) LIMITATION OF LIABILITY. Any provision of this Charter to the contrary notwithstanding, the Owner shall
have the benefit of all limitations of, and exemptions from, liability accorded to the owner or chartered owner of vessels by any
statute or rule of law for the time being in force.

(vi) WAR RISKS. (@) If any port of loading or of discharge named in this Charter Party or to which the Vessel may
properly be ordered pursuant to the terms of the Bills of Lading be blockaded, or
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(b) If owing to any war, hostilities, warlike operations, civil war, civil commotions, revolutions or the operation of
international law (a) entry to any such port of loading or of discharge or the loading or discharge of cargo at any such port be
considered by the Master or Ownersin his or their discretion dangerous or prohibited or (b) it be considered by the Master or
Ownersin hisor their discretion dangerous or impossible for the Vessel to reach any such port of loading or discharge-the
Charterers shall have the right to order the cargo or such part of it as may be affected to be loaded or discharged at any other
safe port of loading or of discharge within the range of loading or discharging ports respectively established under the
provisions of the Charter Party (provided such other port is not blockaded or that entry thereto or loading or discharge of cargo
thereat is not in the Master's or Owner's discretion dangerous or prohibited). If in respect of a port of discharge no orders be
received from the Charterers within 48 hours after they or their agents have received from the Owners a request for the
nomination of a substitute port, the Owners shall then be at liberty to discharge the cargo at any safe port which they or the
Master may in their or his discretion decide on (whether within the range of discharging ports established under the provisions
of the Charter Party or not) and such discharge shall be deemed to be due fulfilment of the contract or contracts of
affreightment so far as cargo so discharged is concerned. In the event of the cargo being loaded or discharged at any such other
port within the respective range of loading or discharging ports established under the provisions of the Charter Party, the
Charter Party shall be read in respect of freight and all other conditions whatsoever as if the voyage performed were that
originally designated. In the event, however, that the Vessel discharges the cargo at a port outside the range of discharging
ports established under the provisions of the Charter Party, freight shall be paid as for the voyage originally designated and all
extraexpenses involved in reaching the actual port of discharge and or discharging the cargo thereat shall be paid by the
Charterers or Cargo Owners. In the latter event the Owners shall have alien on the cargo for all such extra expenses.

(© The Vessel shall have liberty to comply with any directions or recommendations as to departure, arrival,
routes, ports of call, stoppages, destinations, zones, waters, delivery or in any otherwise whatsoever given by the government
of the nations under whose flag the Vessel sails or any other government or local authority including any de facto government
or local authority or by any person or body acting or purporting to act as or with the authority of any such government or
authority or by any committee or person having under the terms of the war risks insurance on the vessel the right to give any
such directions or recommendations. If by reason of or in compliance with any such directions or recommendations, anything
is done or is not done such shall not be deemed a deviation. If by reason of or in compliance with any such direction or
recommendation the Vessel does not proceed to the port or ports of discharge originally designated or to which she may have
been ordered pursuant to the terms of the Bills of Lading, the Vessel may proceed to any safe port of discharge which the
Master or Ownersin his or their discretion may decide on and there discharge the cargo. Such discharge shall be deemed to be
due fulfilment of the contract or contracts of affreightment and the Owners shall be entitled to freight as if discharge has been
effected at the port or ports originally designated or to which the vessel may have been ordered pursuant to the terms of the
Bills of Lading. All extra expensesinvolved in reaching and discharging the cargo at any such other port of discharge shall be
paid by the Charterers and/or Cargo Owners and the Owners shall have alien on the cargo for freight and all such expenses.

(vii) DEVIATION CLAUSE. The Vessel shall have liberty to call at any portsin any order, to sail with or without
pilots, to tow or to be towed, to go to the assistance of vesselsin distress, to deviate for the purpose of saving life or property or
of landing any ill or injured person on board, and to call for fuel a any port or ports in or out of the regular course of the
voyage. Any salvage shall be for the sole benefit of the Owner.

21. LIEN. The Owner shall have an absolute lien on the cargo for al freight, deadfreight, demurrage and costs,
including attorney fees, of recovering the same, which lien shall continue after delivery of the cargo into the possession of the
Charterer, or of the holders of any Bills of Lading covering the same or of any storageman.

22. AGENTS. The Owner shall appoint Vessel's agents at all ports.

23. BREACH. Damages for breach of this Charter shall include all provable damages, and all costs of suit and
attorney fees incurred in any action hereunder.

24. ARBITRATION. Any and all differences and disputes of whatsoever nature arising out of this Charter shall be put
to arbitration in the City of New Y ork or in the City of London whichever placeis specified in Part | of this charter pursuant to
the laws relating to arbitration there in force, before a board of three persons, consisting of one arbitrator to be appointed by the
Owner, one by the Charterer, and one by the two so chosen. The decision of any two of the three on any point or points shall be
final. Either party hereto may call for such arbitration by service upon any officer of the other, wherever he may be found, of a
written notice specifying the name and address of the arbitrator chosen by the first moving party and a brief description of the
disputes or differences which such party desires to put to arbitration. If the other party shall not, by notice served upon an
officer of the first moving party within twenty days of the service of such first notice, appoint its arbitrator to arbitrate the
dispute or differences specified, then the first moving party shall have the right without further notice to appoint a second
arbitrator, who shall be a disinterested person with precisely the same force and effect as if said second arbitrator has been
appointed by the other party. In the event that the two arbitrators fail to appoint a third arbitrator within twenty days of the
appointment of the second arbitrator, either arbitrator may apply to a Judge of any court of maritime jurisdiction in the city
above-mentioned for the appointment of a third arbitrator, and the appointment of such arbitrator by such Judge on such
application shall have precisely the same force and effect as if such arbitrator had been appointed by the two arbitrators. Until
such time as the arbitrators finally close the hearings either party shall have the right by written notice served on the arbitrators
and on an officer of the other party to specify further disputes or differences under this Charter for hearing and determination.
Awards made in pursuance to this clause may include costs, including a reasonable allowance for attorney's fees, and
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judgement may be entered upon any award made hereunder in any Court having jurisdiction in the premises.

25. SUBLET. Charterer shall have the right to sublet the Vessel. However, Charterer shall always remain responsible
for the fulfilment of this Charter in all its terms and conditions.

26. OIL POLLUTION CLAUSE. Owner agrees to participate in Charterer's program covering oil pollution avoidance.
Such program prohibits discharge overboard of all oily water, oily ballast or oil in any form of a persistent nature, except under
extreme circumstances whereby the safety of the vessel, cargo or life at sea would be imperilled. Upon notice being given to
the Owner that Oil Pollution Avoidance controls are required, the Owner will instruct the Master to retain on board the vessel
all oily residues from consolidated tank washings, dirty ballast, etc., in one compartment, after separation of all possible water
has taken place. All water separated to be discharged overboard. If the Charterer requires that demulsifiers shall be used for the
separation of oil/water, such demulsifiers shall be obtained by the Owner and paid for by Charterer. The oil residues will be
pumped ashore at the loading or discharging terminal, either as segregated oil, dirty ballast or co-mingled with cargo as it is
possible for Charterersto arrange. If it is necessary to retain the residue on board co-mingled with or segregated from the cargo
to be loaded, Charterers shall pay for any deadfreight so incurred. Should it be determined that the residue is to be co-mingled
or segregated on board, the Master shall arrange that the quantity of tank washings be measured in conjunction with cargo
suppliers and a note of the quantity measured made in the vessel's ullage record. The Charterer agrees to pay freight as per the
terms of the Charter Party on any consolidated tank washings, dirty ballast, etc., retained on board under Charterer's instruc-
tions during the loaded portion of the voyage up to a maximum of 1% of the total deadweight of the vessel that could be
legally carried for such voyage. Any extra expenses incurred by the vessel at loading or discharging port in pumping ashore il
residues shall be for Charterer's account, and extratime, if any, consumed for this operation shall count as used laytime.
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BILL OF LADING

Shipped in apparent good order and condition by
on board the Steamship/Motorship

whereof isMaster, at the port of

to be delivered at the port of
or so near thereto as the Vessel can safely get, always afloat, unto
or order on payment of freight at the rate of
This shipment is carried under and pursuant to the terms of the charter/contract dated London/New Y ork
between and ,as
Charterer, and al theterms whatsoever of thesaid charter/contract except the rate and payment of freight specified therein apply to and govern therights of the parties concerned
inthis shipment.
In witness whereof the Master has signed Bills of Lading
of thistenor and date, one of which being accomplished, the others will be void.

Dated at this day of

Master
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BIMCO Standard Grain Voyage Charter Party

Code Name: GRAINCON BIMCO

Date and place
It is this day mutually agreed, between
Owners* / Disponent Owners* of the m.v.
Self / Non-Self Trimming Bulk Carrier* / Tween Decker?*,

Call Sign , Built at of
metric tons deadweight all told, or thereabouts, and with a grain cubic capacity available for cargo of
cubic metres (including cubic metres in self-bleeding wing spaces) classed
in now

(insert Vessel’s itinerary) and
of Charterers.
*Delete as appropriate

Loading Port(s)
That the said Vessel, being tight, staunch, strong and in every way fit for the voyage, shall with all due despatch proceed to

the port(s) of or

alternatively safe port(s) within the range and there load

at safe loading berth(s) and/or safe anchorage(s) in the Charterers’ option,

always afloat, a full and complete cargo*/part cargo*/quantity* of (commodity Kin bulk of
metric tons percent more or less, quantity at the Owners’ opti

*Delete as appropriate.

Notice and Loading Port Orders

The Master or the Owners shall give the Charterers or their Agenisii @

(contact address)
15 and 7 days notice of the Vessel's expected readiness to load date, afd approximate quantity of cargo required with
the 15 days notice, such quantity to be based on a cargo of He , unless the cargo composition has been
declared or indicated.

The Charterers are to be kept continuously advised by ax of any alteration in the Vessel's readiness to load date.
Master to apply to the contact address for first or soléjloa orders 6 days before Vessel's expected readiness to load
date but not sooner than 6 days before the laydays se 4 and Charterers or their Agents are to give orders for first or sole

her previous employment or works” M S8, to give Charterers or their Agents 72 and 24 hours notice in writing of Vessel's
estimated time of arrival atgfeir
In all instances the Vess
always excepted.

Vessel Inspection
The Vessel shall pass the inspections of the relevant Port, State or National Authority and/or Grain Inspection Bureau at the
first or sole port or place of loading, certifying the Vessel’s readiness in all compartments to be loaded with the cargo covered
by this Charter Party. If the Vessel completes loading at a port in a different country than the first loading port, she shall pass
the inspections of such subsequent national and/or regulatory bodies as may be required. The cost of such inspections shall
be borne by the Owners and should the Vessel fail to pass inspections, the time from such failure until the Vessel has been
passed shall not count as laytime or time on demurrage. Unless the conditions of Clause 18(b) apply the Master’s notice of
readiness at the first or sole loading port, shall be accompanied by the certificates issued in accordance with this Clause.

Laydays/Cancelling

(a) Laydays for loading shall not commence before (time) on (date).

(b) Should the Vessel’s notice of readiness not be validly tendered as per Clause 18 (Time Counting) before 1600 on
(date) the Charterers have the option of cancelling this Charter Party any time

thereafter, but not later than one hour after the tender of notice of readiness as per Clause 18 (Time Counting).

*(c) If, prior to tendering notice of readiness, the Vessel’s cancelling date has already passed or the Vessel is ready to begin

her voyage to the loading port (whichever first occurs) and in the ordinary course of events would be unable to tender

notice before the cancelling date, the Owners having given a revised date of expected readiness to load, may require the

Charterers to declare whether they elect to cancel the Charter Party and the Charterers shall be given up to 48 running

hours to make this declaration. Should the Charterers elect not to cancel, the cancelling date shall be extended by three

running days, Sundays and holidays excluded, from the Vessel’s revised date of expected readiness to load. This provision

shall be without prejudice to any claim the Charterers may have as to the Owners’ possible misrepresentations of the

expected date of readiness to load and/or laydays/cancelling dates contained herein.

*Sub-clause 4(c) is optional and shall not apply unless agreed to by the parties and so indicated by marking the following
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Box 60
5. Destination 61
On being so loaded, the Vessel shall proceed with all due despatch to the following port(s) 62
as ordered by the Charterers, and deliver the cargo, according to Bills 63

of Lading at safe discharging berth(s) and/or 64
anchorage(s) in Charterers’ option, the Vessel being always afloat on having been paid freight as per Clauses 8 (Freight) 65
and 9 (Freight Payment). 66
Discharging Port Orders 67
The Master shall apply in writing to for first or 68
sole discharging port orders 96 hours before the Vessel is due off/at 69
and they are to give first or sole discharging port orders in writing within 48 hours of receipt of the Master’s application 70
unless given earlier. If such first or sole discharging port orders are not given within said 48 hours then any time lost and/ 71
or additional bunkers used shall be for the Charterers’ account. 72
The Charterers or their Agents shall give the Master/Owners orders for second and/or subsequent port(s) of discharge not 73
later than the Vessel’s arrival at first port. 74
The Master/Owners shall give the Charterers or their Agents 48 and 24 hours noticedn writing of the Vessel’s estimated 75
time of arrival at first or sole discharging port. The Charterers or their Agents are to b@kept continuously advised of any 76
alterations in such estimated time of arrival. 77

6. Rotation of Ports 78

Rotation of loading ports is to be in Owners™*/Charterers™ option. 79
Rotation of discharging ports is to be in Owners’*/Charterers™ optien, | @ an two (2) ports of discharge are used 80

rotation is to be geographic to 81
*Delete as appropriate. 82
7. Bills of Lading 83
The Master shall sign Bills of Lading as presented on t INCONBILL Bill of Lading form, in accordance with mate’s 84
receipts, without prejudice to the terms, conditio nd ptigns of this Charter Party. If the Master elects to delegate the 85
signing of Bills of Lading to the Vessel's agents he I em authority to do so in writing, copy of which is to be 86
furnished to the Charterers if so required. 87
8. Freight 88
Freight shall be paid in US Dollars per t jlos. 89
Charterers shall bear all bank charg d in"paying freight to the account stated in Clause 9. 90
The freight rate shall be USD 91
Charterers have the option essel to load at 92
in which case the freight réte s D 93
Charterers have the optio dering the Vessel to discharge at 94
in which case the freight rate e USD 95
If more than one port of loading and/or discharging is used, the freight rate shall be increased by USD for 96
each additional loading and/or discharging port on the entire cargo. 97
9. Freight Payment 98
Freight shall be deemed earned as cargo is loaded on board, without discount and non-returnable, Vessel and/or cargo 99
lost or not lost. 100
*(a) Freight shall be fully paid on release of signed Bills of Lading marked “freight payable as per Charter Party” at 101
(state place) 102
to the bank account 103
(state bank account details) on Bill of Lading weight. 104
If required by the Charterers, the Owners undertake to endorse Bills of Lading “freight paid” immediately upon receipt of 105
advice from the Owners’ bank that freight has been paid. 106

Once the Bills of Lading have been signed, and the Charterers call for release of Original Bills of Lading against receipt of 107
freight, it will be incumbent upon the Owners or their Agents to comply immediately with such call for release during office 108

hours, Mondays to Fridays inclusive. 109
*(b) per cent. of freight shall be paid on Bills of Lading weight within banking days on release 110
of Bills of Lading marked “freight payable as per Charter Party” at 111
(state place) to the bank account 112
(state bank account details). 113
Balance of freight is to be paid upon right and true delivery of the cargo after receipt by Charterers of copies of relevant 114
Statements of Fact and Notices of Readiness along with settlement of demurrage/despatch accounts at loading/discharging 115
ports or within 30 days after completion of discharging, whichever is earlier. 116
*Delete as appropriate. 117
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10. Cost of Loading and Discharging

Cargo is to be loaded and spout trimmed to the Master’s satisfaction in respect of seaworthiness, free of risk and expense
to the Vessel. Any manual or mechanical trimming over and above spout trimming required by the Vessel shall be for the

Owners’ account. Cargo is to be discharged to the Master’s satisfaction in respect of seaworthiness, free of risk and
expense to the Vessel.

11. Stevedores at Loading Port(s) and Discharging Port(s)

Stevedores (including crane-drivers/winch-men) at loading and discharging port(s) shall be appointed and paid for by the

Charterers.

In all cases, stevedores shall be deemed to be the servants of the Owners*/Charterers* and shall work under the supervision

of the Master.
*Delete as appropriate.

12. Cargo Spaces

Cargo shall be loaded in unobstructed main holds only, unless the Owners require, solely for trim and stability purposes,
cargo to be loaded into wing spaces, always provided the cargo can bleed into centre holds. Wing spaces are to be spout
trimmed; any further trimming in wing spaces and any additional expenses in loading or discharging to be for the Owners’

account and additional time so used is not to count as laytime or time on demurrage
13. Overtime

(a) Expenses

(i)  All overtime expenses at loading and discharging ports shall be for a he party ordering same.

(i) If overtime is ordered by port authorities or the operators of the Ig % for discharging terminal or facility, all
S8 e Charterers.

or the Owners’ account.

(i)  Overtime expenses for the Vessel’s officers and crew s
(b) Time Counting

If overtime ordered by the Owners be worked during periods exeepied from laytime the actual time used shall count; if

ordered by the Charterers, the actual time used shall no ; if ordered by port authorities or the operators of the loading

and/or discharging terminal or facility half the act@al ti edfshall count.

14. Separations

*(a) The laying of cargo separations, includingg € al from the Vessel and their proper disposal ashore, shall be for
count as laytime or time on demurrage. Separations ordered by the
Charterers shall be made to the Master’ i 2, and must comply with the requirements of the competent authorities.
Any claims arising out of or in connecii the’commingling and/or admixing and/or contamination of the cargoes shall

the Charterers’ account and risk and all ti

be the Charterers’ responsibility.
*(b) The laying of cargo se i
not count as laytime or ti
and/or contamination of t
*Delete as appropriate.

goeg shall be the Owners’ responsibility.

15. Securing
*(a) For the Owners’ account

Any securing required for safe trim/stowage to be supplied by and paid for by the Owners, and time so used shall not count
as laytime or time on demurrage. Bleeding of bags, if any, at discharge port(s) shall be at the Owners’ expense, and time

actually lost shall not count.
*(b) For the Charterers’ account

Any securing required for safe trim/stowage to be supplied by and paid for by the Charterers, and time so used shall count

as laytime or time on demurrage. Bleeding of bags, if any, at discharge port(s) shall be at the Charterers’ expense, and
time actually lost shall count.
*Delete as appropriate.

16. Fumigation
If after loading has commenced, and at any time thereafter until completion of discharge, the cargo is required to be

fumigated in the Vessel's holds, the Owners are to permit same to take place at the Charterers’ risk and expense. If local
authorities require the crew to be accommodated ashore as a result of fumigation, all associated expenses shall be for the

Charterers’ account.

The Charterers warrant that the fumigants used will not expose the Vessel's personnel to any known health hazards, and

will comply with current IMO regulations.
Time lost to the Vessel shall count as laytime or time on demurrage.

17. Opening/Closing Hatches

At each loading and discharging port, the first opening and last closing of hatches shall be performed by the crew, provided

shore regulations permit, otherwise shore labour shall be employed at Charterers’ risk and expense. Cost of all other
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opening and closing of hatches shall be for the Charterers’ account. 175
18. Time Counting 176
(a) Notice of Readiness 177
Notification of the Vessel's readiness to load and discharge at the first or sole loading and discharging port shall be 178
tendered in writing at the office of Charterers or their Agents between 0900 and 1700 on all days except Sundays (or the 179
local equivalent) and holidays, and between 0900 and 1200 on Saturdays (or the local equivalent). Such notice of readiness 180
shall be tendered when the Vessel is in the loading or discharging berth, if vacant, failing which from a lay-by berth or 181
customary anchorage or waiting place within limits of the port, or otherwise as provided in Clause 18 (b) hereunder. 182
(b) Waiting for Berth Outside Port Limits 183
If the Vessel is prevented from entering the limits of the loading/discharging port(s) because the first or sole loading/ 184
discharging berth or a lay-by berth or anchorage or waiting place is not available within the port limits, or as a result of 185
waiting for the Charterers’ orders, or pursuant to the orders of the Charterers or any competent official body or authority, 186
and the Master warrants that the Vessel is physically ready in all respects to load or discharge, he may tender Vessel's 187
notice of readiness in writing from the customary anchorage or waiting place outside the limits of the port, whether in free 188
pratique or not, whether customs cleared or not. If after entering the limits of the loading port, the Vessel fails to pass 189

inspections as per Clause 3 any time so lost shall not count as laytime or time on degurrage from the time the Vessel fails 190

inspections until she is passed. 191
(c) Commencement of Laytime 192
Following receipt of notice of readiness laytime will commence at 0800 on t 193
actually used before commencement of laytime shall count. 194
Regardless of whether a valid notice of readiness has been tendered | 195
the next day not excepted from laytime following the commenc 196
(d) Subsequent Ports 197

At second or subsequent port(s) of loading and/or dischargingjlaytime @r time on demurrage shall resume counting from 198

the Vessel’s arrival within the limits of the port or as provided in if applicable. 199
19. Laytime 200
*(a) Total laytime for loading and discharging 201
The Vessel shall be loaded and discharged withjg ing days of twenty-four (24) consecutive hours each, 202
weather permitting, Sundays (or the local equi @\ holidays excepted, unless used, in which event time used shall 203
count. 204
*(b) Separate laytime for loading and di A0 205
(i)  The Vessel shall be loaded at the age rate of metric tons per day*/within working days of 206
twenty-four (24) consecutive § : weather permitting, Sundays (or the local equivalent) and holidays excepted, 207
unless used, in which ed shall count. 208

(i)  The Vessel shall be he average rate of metric tons per working day of twenty-four (24) 209
consecutive hours, Caletifated'on the basis of the Bill of Lading weight, weather permitting, Sundays (or the local 210
equivalent) and holidays,exg€epted, unless used, in which event time used shall count. 211

(c) Notwithstanding any custom of the port to the contrary, Saturdays (or the local equivalent) shall not count as laytime at 212
loading and discharging port or ports where stevedoring labour and/or grain handling facilities are unavailable on Saturdays 213

(or the local equivalent) or available only at overtime and/or premium rates. 214
In ports where only part of Saturdays (or the local equivalent) is affected by such conditions, as described above, laytime 215
shall count until the expiration of the last straight time period. Where six or more hours of work are performed at normal 216
rates, Saturday (or the local equivalent) shall count as a full layday. 217

(d) Inthe event that the Vessel is waiting for a loading or discharging berth, no time is to be deducted during such period 218
for reasons of weather unless the vessel occupying the loading or discharging berth in question is actually prevented from 219

working due to weather conditions in which case time so lost is not to count. 220
*Delete as appropriate. 221

20. Demurrage/Despatch 222
On expiry of laytime, demurrage at loading and/or discharging ports is to be paid at the rate of per day 223

or pro rata for part of a day and shall be paid by the Charterers. Despatch shall be paid by the Owners at half the 224
demurrage rate for all laytime saved at loading and/or discharging ports. 225
Any time lost for which the Owners are not responsible, shall count as laytime, until same has expired, thereafter as time 226

on demurrage. 227

21. Shifting 228
(a) Shifting expenses and time 229

(i)  The cost of shifting between loading berths and the cost of shifting between discharging berths and/or anchorages, 230
including bunker fuel used, shall be for the Owners*/Charterers’™ account. Laytime or time on demurrage used in 231

shifting shall count. 232

(i) If the Vessel is required to shift from one loading or discharging berth and/or anchorage to a lay-by berth or anchorage 233
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due to subsequent loading or discharging berth(s) not being available, all such shifting expenses, as defined above 234

Shall be for the Owners’*/Charterers’™ account. Laytime or time on demurrage used in shifting shall count. 235
(iii)  If the Vessel shifts from the anchorage or waiting place outside the port limits either directly to the first loading or 236
discharging berth and/or anchorage or to a lay-by berth or anchorage within the port limits, the cost of that shifting 237
shall be for the Owners’ account and time so used shall not count even if the Vessel is on demurrage. 238
(iv) The cost of shifting from lay-by berth or anchorage within the port limits to first loading or first discharging berth and/ 239
or anchorage shall be for the Owners’ account, and time so used shall count as laytime or time on demurrage. 240
(v) Warping, if required, to facilitate loading and discharging operations shall be performed by crew, provided shore 241
labour permits, at the Owners’ expense, otherwise shore labour to be used at the Charterers’ expense. Laytime or 242
time on demurrage used in warping shall count, but not to be considered as shifting. 243
(b) Shifting in and out of the same berth 244
Unless required by the Owners, should the Vessel be ordered to shift out of the loading berth and/or anchorage or the 245
discharging berth and/or anchorage and back to the same berth, one berth shall be deemed to have been used. All 246
shifting expenses incurred shall be for the account of the Charterers and time used in shifting shall count as laytime or 247

time on demurrage. In the event such shifting was caused by any act, neglect, default or omission on the part of the Vessel 248
or her Owners the shifting expenses shall be for the Owners’ account. Time used shall not count as laytime but it shall count 249

as time on demurrage. 250
(c) Overtime expenses for the Vessel’s officers and crew shall always be for the Qwnéks’ account. 251
*Delete as appropriate. 252
22. Gear and Lights 253
If required, the Master shall give free use of the Vessel's cargo gear, i ers, ropes and slings as on board, and 254
power to operate the same. 255
Unless caused by stevedores’ negligence, time lost by break sel’'s cargo handling gear or motive power 256
essential to the loading or discharging of this cargo — pro rata number of cranes/winches available for the 257
loading/discharging of cargo under this Charter Party — shall no s laytime or time on demurrage. Any stevedore 258
standby time charges incurred as a consequence there be for Owners’ account. 259
If required by the Charterers or in Owners’ optionfgghor ipfent may be hired in lieu of faulty cargo handling gear or 260
motive power, the cost of which to be for the Owne , but in such case time to count as laytime or time on 261
demurrage. 262
If required, the Master shall give free use of th elis lighting as on board for night work. 263
23. Seaworthy Condition 264
If loaded or discharged at two or morg,bert or anchorages and/or ports, the Vessel shall at the Charterers’ expense 265
be left in seaworthy condition, to theMaster's Satisfaction (not exceeding the requirements of the Safety of Life at Sea 266
Convention) for the passagegdaet iiberths and/or ports, and time used for placing the Vessel in seaworthy condition 267
shall count as laytime or ti 268
24. Draft/Lighterage 269
The Owners warrant that the Vi@é8sel’s deepest Salt Water*/Brackish Water*/Fresh Water* draft on completion of loading 270
shall not exceed metres and metres at first or sole discharging port. 271
Should the Vessel be ordered to discharge at a place where there is insufficient water for the Vessel to get the first tide after 272
arrival without lightening and lie always afloat at a safe anchorage for similar vessels bound for such a place, time shall 273
count as per Clause 18 and any lighterage expenses incurred to enable the Vessel to reach the place of discharge shall be 274
at the expense and risk of the Charterers, notwithstanding any custom of the port or place to the contrary, but time used 275
actually proceeding from the anchorage to the discharging berth shall not count as laytime or time on demurrage. 276

Unless loading and/or discharging ports are named in this Charter Party, the Charterers shall be responsible for providing 277
a safe port/safe berths/safe anchorage of loading and/or discharging, the Owners having complied with the maximum draft 278
limitations in accordance with lines 270/271. In all instances the Charterers shall be responsible for providing a safe berth 279

or anchorage for loading and discharging. 280
*Delete as appropriate. 281
25. Port Costs and/or Taxes 282
(a) The Owners shall pay all port costs, dues, charges and taxes customarily levied on the Vessel, howsoever the amount 283
thereof may be assessed. 284
(b) The Charterers shall pay all port costs, dues, charges, duties and taxes customarily levied on the cargo, howsoever the 285
amount thereof may be assessed. 286
(c) Taxes levied on the freight, if applicable, shall be for the Owners’ account. 287
26. Certificates 288
The Vessel shall have valid certificates evidencing compliance with all safety-, health-, environmental- and other statutory 289
rules, regulations and internationally recognised requirements as are necessary to ensure safe and unhindered loading, 290
performance of the voyage and discharge of the cargo. 291
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Any time lost on account of the Vessel’'s non-compliance with Government and/or State regulations shall not count as 292
laytime or time on demurrage. 293
27. Agents 294
The Owners*/Charterers* shall nominate agents at loading port(s) and the Owners*/Charterers* shall nominate agents at 295
discharging port(s). 296
The Owners shall appoint agents as nominated above. In all instances, agency fees shall be for the Owners’ account but 297
shall not exceed customary applicable fees. 298
*Delete as appropriate. 299
28. Strikes, Stoppages, etc. 300
If the cargo cannot be loaded or discharged by reason of riots, civil commotions or of a strike or lock-out of any class of 301
workmen essential to the loading or discharging of the cargo, or by reason of obstructions or stoppages beyond the 302
control of the Charterers caused by riots, civil commotions or a strike or lock-out on the railway or in the docks or other 303
loading or discharging places, the time for loading or discharging, as the case may be, shall not count during the 304
continuance of such causes, provided that a strike or lock-out of shippers’ and/or receivers’ men shall not interrupt 305
laytime if by the use of reasonable diligence they could have obtained other suitable labour at rates current before the 306

strike or lock-out. In case of any delay by reason of the before mentioned causes, n
shall be made by the Charterers or the Owners of the Vessel. For the purpose,
accounts, any time lost by the Vessel through any of the above causes shall

laim for damages or demurrage 307
, of settling despatch rebate 308
as time used in loading, or 309

discharging, as the case may be. 310
29. Ice 311
The Vessel shall not be obliged to force ice but, subject to the Ow o % d ing due regard to its size, construction 312
and class, may follow ice-breakers when reasonably required 313
Port of Loading 314
(a) If at any time after setting out on the approach voyage the Vesseksspassage is impeded by ice, or if on arrival the loading 315
port is inaccessible by reason of ice, the Master or Owne | notify the Charterers thereof and request them to nominate 316

317

days included, to make such nomination or agree to reckon 318
essible or declare that they cancel the Charter Party, the Owners 319
shall have the option of cancelling the Charter®e the event of cancellation by either party, the Charterers shall 320
compensate the Owners for all proven losg’o under this Charter Party. 321
(b) If at any loading port the Master cop€i@ 3 e is a danger of the Vessel being frozen in, and provided that the 322

a safe and accessible alternative port.
If the Charterers fail within 48 running hours, Sund

Master or Owners immediately noti erers thereof, the Vessel may leave with cargo loaded on board and proceed 323
to the nearest safe and ice free placeanththere await the Charterers’ nomination of a safe and accessible alternative port 324
within 24 running hours, S blidays excluded, of the Master’'s or Owners’ notification. If the Charterers fail to 325
nominate such alternative po §Sel may proceed to any port(s), whether or not on the customary route for the 326

chartered voyage, to complete withfcargo for the Owners’ account. 327
Port of Discharge 328
(a) If the voyage to the discharging port is impeded by ice, or if on arrival the discharging port is inaccessible by reason of 329
ice, the Master or Owners shall notify the Charterers thereof. In such case, the Charterers shall have the option of keeping 330

the Vessel waiting until the port is accessible against paying compensation in an amount equivalent to the rate of demurrage 331

or of ordering the Vessel to a safe and accessible alternative port. 332
If the Charterers fail to make such declaration within 48 running hours, Sundays and holidays included, of the Master or 333
Owners having given notice to the Charterers, the Master may proceed without further notice to the nearest safe and 334
accessible port and there discharge the cargo. 335
(b) If at any discharging port the Master considers that there is a danger of the Vessel being frozen in, and provided that the 336
Master or Owners immediately notify the Charterers thereof, the Vessel may leave with cargo remaining on board and 337
proceed to the nearest safe and ice free place and there await the Charterers’ nomination of a safe and accessible 338
alternative port within 24 running hours, Sundays and holidays excluded, of the Master’s or Owners’ notification. If the 339
Charterers fail to nominate such alternative port, the Vessel may proceed to the nearest safe and accessible port and there 340
discharge the remaining cargo. 341
(c) On delivery of the cargo other than at the port(s) named in the Charter Party, all conditions of the Bill of Lading shall 342
apply and the Vessel shall receive the same freight as if discharge had been at the original port(s) of destination, except 343
that if the distance of the substituted port(s) exceeds 100 nautical miles, the freight on the cargo delivered at the substituted 344
port(s) shall be increased proportionately. 345
30. Extra Insurance 346
Any extra insurance on cargo actually paid by the Charterers owing to Vessel’s age, class or flag shall be for the Owners’ 347
account up to a maximum of but the rates and terms shall not exceed the minimum quoted 348
in the current advisory schedules of basic additional premiums payable as a result of any of the above reasons for shipments 349
by vessels held covered in London in the Institute Classification Clause. Any such premium may be deducted from the 350
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freight. The Charterers shall provide evidence of payment supporting such deduction. 351
31. P&l Bunker Clause 352
The Vessel shall have the liberty as part of the contract voyage to proceed to any port or ports at which bunker oil is 353
available for the purpose of bunkering at any stage of the voyage whatsoever and whether such ports are on or off the 354
direct and/or customary route or routes between any of the ports of loading or discharge named in this Charter Party and 355
may there take oil bunkers in any quantity in the discretion of the Owners even to the full capacity of bunker tanks and deep 356
tanks and any other compartment in which oil can be carried whether such amount is or is not required for the chartered 357
voyage. 358
32. Deviation 359
Any deviation in saving or attempting to save life or property at sea or any reasonable deviation shall not be deemed an 360
infringement or breach of this Charter Party and the Owners shall not be liable for any loss or damage resulting therefrom. 361
33. Lien and Cesser 362
The Owners shall have a lien on the cargo and on all sub-freights payable in respect of the cargo for freight, deadfreight, 363
demurrage, general average contributions and for all other amounts due under this Charter Party including costs of recovering 364
same. 365

The Charterers’ liability under this Charter Party is to cease on cargo being shipped exéept for payment of freight, deadfreight, 366
and demurrage, and except for all other matters provided for in this Charter P the Charterers’ responsibility is 367

specified. 368
34. General Clause Paramount 369
The International Convention for the Unification of certain Rules 370
August 1924 (“the Hague Rules”) as amended by the Protocol 371
Rules”) and as enacted in the country of shipment shall apply 372
enacted in the country of shipment, the corresponding legislati 373
whether such legislation may only regulate outbound shi ts. 374
When there is no enactment of the Hague-Visby Rules er the country of shipment or in the country of destination, the 375
Hague-Visby Rules shall apply to this Charter Partyjsa hepe the Hague Rules as enacted in the country of shipmentor 376
if no such enactment is in place, the Hague Rulessa acted in the country of destination, compulsorily applicable to 377
shipments, in which case the provisions of suegh e Il apply. 378
The Protocol signed at Brussels on 21 De (“the SDR Protocol 1979”) shall apply where the Hague-Visby 379
Rules apply, whether mandatorily or by Party. 380
The Owner shall in no case be respo or damage to cargo arising prior to loading, after discharging or while 381
the cargo is in the charge of anot with respect to deck cargo and live animals. 382
35. Mutual Exceptions 383
Save to the extent othe rter Party expressly provided, neither party shall be responsible for any loss or 384
damage or delay or failure ance hereunder resulting from Act of God, war, civil commotion, quarantine, arrestor 385
restraint of princes, rulers an ples or any other events whatsoever which cannot be avoided or guarded against. 386
36. Both-to-Blame Collision Clause 387
If the liability for any collision in which the Vessel is involved while performing this Charter Party falls to be determined in 388
accordance with the laws of the United States of America, the following clause shall apply: 389

“If the Vessel comes into collision with another vessel as a result of the negligence of the other vessel and any act, neglect 390
or default of the master, mariner, pilot or the servants of the Owners in the navigation or in the management of the Vessel, 391
the owners of the goods carried hereunder will indemnify the Owners against all loss or liability to the other or non-carrying 392

vessel or her owners in so far as such loss or liability represents loss of or damage to or any claim whatsoever of the 393
owners of the said goods, paid or payable by the other or non-carrying vessel or her owners to the owners of the said goods 394
and set off, recouped or recovered by the other or non-carrying vessel or her owners as part of their claim against the 395
carrying Vessel or Owners. 396
The foregoing provisions shall also apply where the Owners, operators or those in charge of any vessel or vessels or 397
objects other than, or in addition to, the colliding vessels or objects are at fault in respect to a collision or contact.” 398
The Charterers shall procure that all Bills of Lading issued under this Charter Party shall contain the same clause. 399
37. General Average/New Jason Clause 400
General Average shall be adjusted according to the York/Antwerp Rules 1994 and any subsequent modification thereof 401
and shall be settled in Where the adjustment is made in accordance with the law and 402
practice of the United States of America, the following clause shall apply: 403
“In the event of accident, danger, damage or disaster before or after commencement of the voyage, resulting from any 404

cause whatsoever, whether due to negligence or not, for the consequences of which, the Owners are not responsible, by 405
Statute, contract or otherwise, the goods, shippers, consignees or owners of the goods shall contribute with the Ownersin 406
general average to the payment of any sacrifices, losses or expenses of a general average nature that may be made or 407
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incurred and shall pay salvage and special charges incurred in respect of the goods.

If a salving vessel is owned or operated by the Owners , salvage shall be paid for as fully as if the said salving vessel or
vessels belonged to strangers. Such deposit as the Owners or their agents may deem sufficient to cover the estimated
contribution of the goods and any salvage and special charges thereon shall, if required, be made by the goods, shippers,
consignees or owners of the goods to the Owners before delivery.”

The Charterers shall procure that all Bills of Lading issued under this Charter Party shall contain the same clause.

War Risks (“Voywar 1993”)

(a) For the purpose of this Clause, the words:

(i) “Owners” shall include the shipowners, bareboat charterers, disponent owners, managers or other operators who are
charged with the management of the Vessel, and the Master; and

(i)  “War Risks” shall include any war (whether actual or threatened), act of war, civil war, hostilities, revolution, rebellion,
civil commotion, warlike operations, the laying of mines (whether actual or reported), acts of piracy, acts of terrorists,
acts of hostility or malicious damage, blockades (whether imposed against all vessels or imposed selectively against
vessels of certain flags or ownership, or against certain cargoes or crews or otherwise howsoever), by any person,
body, terrorist or political group, or the Government of any state whatsoever, which, in the reasonable judgement of
the Master and/or the Owners, may be dangerous or are likely to be or to became dangerous to the Vessel, her cargo,
crew or other persons on board the Vessel.

(b) If at any time before the Vessel commences loading, it appears that, in the (&

gnable judgement of the Master and/or

ely to expose, the Vessel, her cargo,

z Charter Party provides that loading or
discharging is to take place within a range of ports, and at the fport or pQ ominated by the Charterers the Vessel, her
ay be likely to be exposed, to War Risks, the
hich lies within the range for loading or discharging,

Charter Party, or may refuse to perform such part of it as may expose, %

Owners shall first require the Charterers to nominate any other sa

and may only cancel this Charter Party if the Charterer. ot have nominated such safe port or ports within 48 hours
of receipt of notice of such requirement.

(c) The Owners shall not be required to continue to c r any voyage, or to sign Bills of Lading for any port or place,
or to proceed or continue on any voyage, or on reof, or to proceed through any canal or waterway, or to proceed
to or remain at any port or place whatsoever ppears, either after the loading of the cargo commences, or at any
stage of the voyage thereafter before the ¢ the cargo is completed, that, in the reasonable judgement of the
Master and/or the Owners, the Vessel, y part thereof), crew or other persons on board the Vessel (or any
one or more of them) may be, or are e, exposed to War Risks. If it should so appear, the Owners may by notice
request the Charterers to nomina port for the discharge of the cargo or any part thereof, and if within 48 hours of

5°Shall not have nominated such a port, the Owners may discharge the cargo at

igrthe port of loading) in complete fulfilment of the Charter Party. The Owners shall be

entitled to recover from the fers the extra expenses of such discharge and, if the discharge takes place at any port
other than the loading port, to4&€eive the full freight as though the cargo had been carried to the discharging port and if the
extra distance exceeds 100 miles, to additional freight which shall be the same percentage of the freight contracted for as
the percentage which the extra distance represents to the distance of the normal and customary route, the Owners having

a lien on the cargo for such expenses and freight.

(d) If at any stage of the voyage after the loading of the cargo commences, it appears that, in the reasonable judgement of

the Master and/or the Owners, the Vessel, her cargo, crew or other persons on board the Vessel may be, or are likely to be,

exposed to War Risks on any part of the route (including any canal or waterway) which is normally and customarily used
in a voyage of the nature contracted for, and there is another longer route to the discharging port, the Owners shall give
notice to the Charterers that this route will be taken. In this event the Owners shall be entitled, if the total extra distance
exceeds 100 miles, to additional freight which shall be the same percentage of the freight contracted for as the percentage
which the extra distance represents to the distance of the normal and customary route.

(e) The Vessel shall have liberty:-

(i) to comply with all orders, directions, recommendations or advice as to departure, arrival, routes, sailing in convoy,
ports of call, stoppages, destinations, discharge of cargo, delivery or in any way whatsoever which are given by the
Government of the Nation under whose flag the Vessel sails, or other Government to whose laws the Owners are
subject, or any other Government which so requires, or anybody or group acting with the power to compel compliance
with their orders or directions;

(i)  to comply with the orders, directions or recommendations of any war risks underwriters who have the authority to give
the same under the terms of the war risks insurance;

(iii) to comply with the terms of any resolution of the Security Council of the United Nations, any directives of the European
Community, the effective orders of any other Supranational body which has the right to issue and give the same, and
with national laws aimed at enforcing the same to which the Owners are subject, and to obey the orders and directions
of those who are charged with their enforcement;
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(iv) to discharge at any other port any cargo or part thereof which may render the Vessel liable to confiscation as a 468
contraband carrier; 469

(v) to call at any other port to change the crew or any part thereof or other persons on board the Vessel when there is 470
reason to believe that they may be subject to internment, imprisonment or other sanctions; 471

(vi) where cargo has not been loaded or has been discharged by the Owners under any provisions of this Clause, to load 472
other cargo for the Owners’ own benefit and carry it to any other port or ports whatsoever, whether backwards or 473

forwards or in a contrary direction to the ordinary or customary route. 474

() Ifin compliance with any of the provisions of sub-clauses (b) to (e) of this Clause anything is done or not done, such 475
Shall not be deemed to be a deviation, but shall be considered as due fulfiiment of the Charter Party. 476

39. Address Commission 477
An address commission of per cent. on gross freight, deadfreight and demurrage is due to Charterers at 478

the time freight and/or demurrage is paid, Vessel lost or not lost, Charterers having the right to deduct such commission 479
from payment of freight and/or demurrage. 480

40. Brokerage 481
A brokerage of per cent. on gross freight, deadfreight, and demurrage is payable by the Owners to 482
(broker(s) name) at the 483
time of receiving freight payment and/or demurrage payment(s), Vessel lost or In case of non-execution, one third 484

of the brokerage on the estimated amount of freight to be paid by the party res or such non-execution to the 485
Brokers as indemnity for the latter's expenses and work. In case of more va ount of indemnity to be agreed. 486

487

41. Notices
(a) All notices given by either party or their agents to the other or % in accordance with the provisions of this 488

Charter Party shall be in writing. 489
(b) For the purposes of this Charter Party, “in writing” shall me@n any hod of legible communication. A notice may be 490
given by any effective means including, but not limited to, cable, ax, e-mail, registered or recorded mail, or by 491
personal service. 492
42. Dispute Resolution Clause 493
*(a) This Charter Party shall be governed by and gen e 494
in connection with this Charter Party shall be g 495
any statutory modification or re-enactment 496
The arbitration shall be conducted in ac 497
at the time when the arbitration proc 498
The reference shall be to three arbi rty wishing to refer a dispute to arbitration shall appoint its arbitrator and 499
send notice of such appoin the other party requiring the other party to appoint its own arbitrator within 14 500
calendar days of that noti hat it will appoint its arbitrator as sole arbitrator unless the other party appoints its 501
own arbitrator and gives nati as done so within the 14 days specified. If the other party does not appoint its own 502
arbitrator and give notice that done so within the 14 days specified, the party referring a dispute to arbitration may, 503

without the requirement of any further prior notice to the other party, appoint its arbitrator as sole arbitrator and shall advise 504
the other party accordingly. The award of a sole arbitrator shall be binding on both parties as if he had been appointed by 505

agreement. 506
Nothing herein shall prevent the parties agreeing in writing to vary these provisions to provide for the appointment of a sole 507
arbitrator. 508
In cases where neither the claim nor any counterclaim exceeds the sum of US$50,000 (or such other sum as the parties 509
may agree) the arbitration shall be conducted in accordance with the LMAA Small Claims Procedure current at the time 510
when the arbitration proceedings are commenced. 511
*(b) This Charter Party shall be governed by and construed in accordance with Title 9 of the United States Code and the 512
Maritime Law of the United States and any dispute arising out of or in connection with this Charter Party shall be referred 513

to three persons at New York, one to be appointed by each of the parties hereto, and the third by the two so chosen; their 514
decision or that of any two of them shall be final, and for the purposes of enforcing any award, judgement may be entered 515

on an award by any court of competent jurisdiction. The proceedings shall be conducted in accordance with the rules of 516
the Society of Maritime Arbitrators, Inc. 517
In cases where neither the claim nor any counterclaim exceeds the sum of US$50,000 (or such other sum as the parties 518
may agree) the arbitration shall be conducted in accordance with the Shortened Arbitration Procedure of the Society of 519
Maritime Arbitrators, Inc. current at the time when the arbitration proceedings are commenced. 520
*(c) This Charter Party shall be governed by and construed in accordance with the laws of the place mutually agreed by the 521
parties and any dispute arising out of or in connection with this Charter Party shall be referred to arbitration at a mutually 522
agreed place, subject to the procedures applicable there. 523
(d) Notwithstanding 42(a), 42(b) or 42(c) above, the parties may agree at any time to refer to mediation any difference and/ 524
or dispute arising out of or in connection with this Charter Party. 525
In the case of a dispute in respect of which arbitration has been commenced under 42(a), 42(b) or 42(c) above, the 526
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following shall apply:-

(i) Either party may at any time and from time to time elect to refer the dispute or part of the dispute to mediation by
service on the other party of a written notice (the “Mediation Notice”) calling on the other party to agree to mediation.

(i)  The other party shall thereupon within 14 calendar days of receipt of the Mediation Notice confirm that they agree to
mediation, in which case the parties shall thereafter agree a mediator within a further 14 calendar days, failing which
on the application of either party a mediator will be appointed promptly by the Arbitration Tribunal (“the Tribunal”) or
such person as the Tribunal may designate for that purpose. The mediation shall be conducted in such place and in
accordance with such procedure and on such terms as the parties may agree or, in the event of disagreement, as may
be set by the mediator.

(iii)  If the other party does not agree to mediate, that fact may be brought to the attention of the Tribunal and may be taken
into account by the Tribunal when allocating the costs of the arbitration as between the parties.

(iv) The mediation shall not affect the right of either party to seek such relief or take such steps as it considers necessary
to protect its interest.

(v) Either party may advise the Tribunal that they have agreed to mediation. The arbitration procedure shall continue
during the conduct of the mediation but the Tribunal may take the mediation timetable into account when setting the
timetable for steps in the arbitration.

(vi) Unless otherwise agreed or specified in the mediation terms, each party shall
mediation and the parties shall share equally the mediator’s costs and expgnse

(vii) The mediation process shall be without prejudice and confidential and
it shall be revealed to the Tribunal except to the extent that they are di
the arbitration.

(Note: The parties should be aware that the mediation process d 3

* Sub-clauses 42(a), 42(b) and 42(c) are alternatives; delete agfapprop failing'which sub-clause 42(a) shall apply.

Sub-clause 42(d) shall apply in all cases.

ar its own costs incurred in the

n or documents disclosed during
the law and procedure governing

Signature (Owners) Signature (Charterers)
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First published 2003, revised 2016

—— GRAINCONBILL 2016

BILL OF LADING
To be used for shipments under the GRAINCON charter party
Page 1

Shipper Bill of Lading No. Reference No.
Consignee Vessel
Notify address Port of loading

Port of discharge

Shipper’s description of cargo Gross weight, kg

PARTICULARS DECLARED BY THE SHIPPER BUT NOT GED BY THE CARRIER

Issued pursuant to SHIPPED on board the Ve g in apparent good order and condition (unless

stated otherwise herein) thé'cargo as ied above, weight, measure, quality, quantity and value
CHARTER PARTY dated: unknown, for carriage to t charge or so near thereto as the Vessel may safely get, to
be delivered in the like goo condition at the Port of Discharge unto the lawful holder of
Freight payable in accordance therewith the Bill of Lading, on ent of Treight as indicated to the left.

ster or Owner or Charterer or Agent has signed the number of original
ow, all of this tenor and date, any of which being accomplished the

FREIGHT ADVANCE
Received on account of freight:

CARRIAGE SEE PAGE 2

Freight payable at Number of original Bills of Lading

Signature:.........ooooiiii I B, (Master*/Agent*/Owner*/Charterer*)
*Delete as appropriate

If signed by an Agent indicate with a tick 1 whether for and on behalf of:

O Master; or

L0 OWNIET .ot (insert name); or
L0 Chartrer ..o (insert name)
AGENT (insert name)

Copyright © 2016 BIMCO. All rights reserved. Any unauthorised copying, duplication, reproduction or distribution of this document will
constitute an infringement of BIMCO'’s copyright. Printed by BIMCO’s IDEA2.
v. 1.1. Dated 26 May 2016. Clause 4 (General Average) updated to refer to York-Antwerp Rules 2016.




GRAINCONBILL 2016
BILL OF LADING

To be used for shipments under the GRAINCON charter party
Page 2

@

@)

3)
()

(b)

(d)

(e)

4

(©)

(6)

Conditions of Carriage

All terms and conditions, liberties and exceptions of the GRAINCON Charter, dated as per Page 1, including the War Risks Clause (Cl. 38) and the Dispute Resolution
Clause (Cl. 42), are hereby deemed expressly incorporated. If this Contract covers a transport for which no Charter Party has been agreed, the terms of the GRAINCON
Charter Party shall be deemed to be incorporated in this Contract.

General Paramount Clause
The International Convention for the Unification of Certain Rules of Law relating to Bills of Lading signed at Brussels on 25 August 1924 (“the Hague Rules”) as amended
by the Protocol signed at Brussels on 23 February 1968 (“the Hague-Visby Rules”) and as enacted in the country of shipment shall apply to this Contract. When the Hague-
Visby Rules are not enacted in the country of shipment, the corresponding legislation of the country of destination shall apply, irrespective of whether such legislation may
only regulate outbound shipments.

When there is no enactment of the Hague-Visby Rules in either the country of shipment or in the country of destination, the Hague-Visby Rules shall apply to this Contract
save where the Hague Rules as enacted in the country of shipment or if no such enactment is in place, the Hague Rules as enacted in the country of destination apply
compulsorily to this Contract.

The Protocol signed at Brussels on 21 December 1979 (“the SDR Protocol 1979”) shall apply where the Hague-Visby Rules apply, whether mandatorily or by this Contract.
The Carrier shall in no case be responsible for loss of or damage to cargo arising prior to loading, after discharging, @r while the cargo is in the charge of another carrier, or
with respect to deck cargo and live animals.

International Group of P&l Clubs/BIMCO Himalaya Clause for bills of lading and other contracts 2014
For the purposes of this contract, the term “Servant” shall include the owners, managers, and operators 0 e han the Carrier); underlying carriers; stevedores
0 any other party employed by or on behalf of the

with the Carrier or not.

and terminal operators; and any direct or indirect servant, agent, or subcontractor (including their owl
Carrier, or whose services or equipment have been used to perform this contract whether in direct

It is hereby expressly agreed that no Servant shall in any circumstances whatsoever b
party to this contract (hereinafter termed “Merchant”) for any loss, damage or delay
default on the Servant’s part while acting in the course of or in connection with the perfo

hatsoever to the shipper, consignee, receiver, holder, or other
kind arising or resulting directly or indirectly from any act, neglect or
contract.

Without prejudice to the generality of the foregoing provisions in this clause, e ption, limitation, condition and liberty contained herein (other than Art 11l Rule 8 of
the Hague/Hague-Visby Rules if incorporated herein) and every right, @xempt m ligbility, defence and immunity of whatsoever nature applicable to the carrier or to
which the carrier is entitled hereunder including the right to enforce any j tration provision contained herein shall also be available and shall extend to every
such Servant of the carrier, who shall be entitled to enforce the same i e MerChant.

(i) The Merchant undertakes that no claim or allegation whether “ai contract, bailment, tort or otherwise shall be made against any Servant of the carrier which
imposes or attempts to impose upon any of them or any rtered by any of them any liability whatsoever in connection with this contract whether or not

e carrier is or shall be deemed to be acting as agent or trustee on behalf of and for the benefit of all persons
mentioned in sub-clause (a) above who are its Servafit and all such persons shall to this extent be or be deemed to be parties to this contract.

General Average

General Average shall be adjusted, stated and settled according to York-Antwerp Rules 2016 in London unless another place is agreed in the Charter Party.

If the adjustment of General Average or the liability for any collision in which the Vessel is involved while performing the carriage under the terms of this Bill of Lading which
govern the transportation of the cargo described on Page 1 of this Bill of Lading, falls to be determined in accordance with the law and practice of the United States of
America, the following clauses shall apply:

New Jason Clause

In the event of accident, danger, damage or disaster before or after the commencement of the voyage, resulting from any cause whatsoever, whether due to negligence or
not, for which, or for the consequence of which, the Carrier is not responsible, by statute, contract or otherwise, the cargo, shippers, consignees or the owners of the cargo
shall contribute with the Carrier in General Average to the payment of any sacrifices, losses or expenses of a General Average nature that may be made or incurred and
shall pay salvage and special charges incurred in respect of the cargo. If a salving vessel is owned or operated by the Carrier, salvage shall be paid for as fully as if the
said salving vessel or vessels belonged to strangers. Such deposit as the Carrier, or its agents, may deem sufficient to cover the estimated contribution of the goods and
any salvage and special charges thereon shall, if required, be made by the cargo, shippers, consignees or owners of the goods to the Carrier before delivery.

Both-to-Blame Collision Clause

If the Vessel comes into collision with another vessel as a result of the negligence of the other vessel and any act, neglect or default of the Master, Mariner, Pilot or the
servants of the Carrier in the navigation or in the management of the Vessel, the owners of the cargo carried hereunder will indemnify the Carrier against all loss or liability
to the other or non-carrying vessel or her owners in so far as such loss or liability represents loss of, or damage to, or any claim whatsoever of the owners of said cargo,
paid or payable by the other or non-carrying vessel or her owners to the owners of said cargo and set-off, recouped or recovered by the other or non-carrying vessel or her
owners as part of their claim against the carrying Vessel or the Carrier.

The foregoing provisions shall also apply where the owners, operators or those in charge of any vessel or vessels or objects other than, or in addition to, the colliding
vessels or objects are at fault in respect of a collision or contact.

For particulars of cargo, freight,
destination, etc., see Page 1.
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1. Place and date

THE DOCUMENTARY COMMITTEE OF THE JAPAN SHIPPING
EXCHANGE, INC.

COAL CHARTER PARTY
CODE NAME: "NIPPONCOAL"

2. Owners/Chartered Owners/Disponent Owners

3. Charterers

4. Vessel's name and type (also state kind of engine, and geared or gearless)

5. Flag 6. Class

7. When built 8. GRT/NRT

9. Length overall 10. Breadth moulded

11. Depth moulded 12. Total d.w. (about)

13. Summer draft 14. Present position

15. Expected date of arr. (load) 16. Laydays date (CI. 4)

17. Cancelling date (Cl. 4)

18. Loading port(s)/berth(s) and permissible draft (CI. 1)

19. Discharging port(s)/berth(s) and perprissible’qraft {Cl. 1)

Numberofdaysf final nominati nof estlnatlo CI

20. Sailing telgr., advance notices and final notice of 24 hours prior
to e.t.a. (load.) (also indicate when and to whom to be given) (Cl. 3)

22. Notice of readiness (load.) (indicate when and to whom to be given),
(state whether SHEX or SHINC), (indicate (a) or (b) regarding waiting
for berth) (CI. 5)

21. Advance noti spnort a |sch (also dlcateMand
to whom to eglv

dISCh |cate when and to whom to be given),
, (indicate (a b) regarding waiting

24. Number of hours' notice time (load.) (CI. 5)

25. NumWotice time (disch.) (CI. 5)

26. Loading rate per day of 24 run. hours (state whethe{ SH
SHINC) (CI. 5)

VRN

o
%

57 ischarging rate per day of 24 run. hours (state whether SHEX unless used or
HINC) (CI. 5)

28. Demurrage rate (load.) (Cl. 7 & 24)

29, Des<¢h ’\@W

30. Demurrage rate (disch.) (Cl. 7) 31. Despatch Money (disch.) (CI.7)

32. Demurrage and/or Despatch Money {0 be seftted at(time and placg)
in (currency) (load.) (CI. 7)

33. Demurrage and/or Despatch Money to be settled at (time and place) &
in (currency) (disch.) (CI. 7)

34. Agents (load.) (CI. 11)

35. Agents (disch.) (CI. 11)

36. Description and

ess in Owners' option (CI. 1)

37. Freightrate per metrM

in bul aEs\/at% margin percentage more or |
(Cl.2)

38. Mode of freight payment (CI. 2)

39. State the-means by which BIL weight to be decided, if other than draft survey
is agreed (G 2)

40. Maximum amount of extra insurance (Cl. 17)

41. General Average to be adjusted and settled at & in (currency) (Cl. 20)

42. War cancellation (state countries if Cl. 26 (a) applicable)

43. Brokerage Commission and to whom payable (Cl. 27)

44. Place of Arbitration (optional) (Cl. 28)

45. Numbers of additional clauses attached, if any

PREAMBLE. It is this day mutually agreed between the Owners/Chartered Owners/Disponent Owners indicated in Box 2 above (in any case hereinafter referred to as the
Owners) of the Vessel with particulars indicated above, now in a position as indicated in Box 14 and expected ready to load under this charterparty on the expected date of arrival
indicated in Box 15 at the (first) loading port and the party mentioned as Charterers in Box 3 that the carriage under this charterparty shall be performed in accordance with the terms
and conditions contained in the "Nipponcoal" Charter Party which shall include Page 1 with boxes filled in as above including possible additional clauses attached as indicated in
Box 45 and Pages 2 and following with clauses 1 to 28 (including arbitration clause), and that typewritten provisions of Page 1 hereof shall prevail over the printed provisions of

Pages 2 and following to the extent of any conflict between them.

For the Owners

For the Charterers

Printed by The BIMCO Charter Party Editor
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lost.

3. Sailing Telegrams.
On sailing from the last port for the port of loading the
or the Master shall telegraph to the party as indicated in
stating expected date of arrival and approximate holew
able quantity of the cargo.

. Port of Loading, Cargo, Port of Discharge. 1 notice of readiness after arrival there provided that free 62
The said Vessel, being suitable for mechanical loading and grab 2 pratique has been granted. But, if the Vessel be compelled to 63
discharge, shall with all convenient speed sail and proceed to the 3 wait for berth outside the quarantine area by an order of port 64
loading port or ports inserted in Box 18, and there load, always 4 authorities, the Vessel shall be entitled to give notice of 65
safe and afloat provided that the Vessel's draft does not exceed 5 readiness after arrival at the waiting place subject to free 66
the permissible draft as indicated in Box 18, in the customary 6 pratique being granted prior to or on arrival at berth. Actual 67
manner, as and where ordered by the Agents of the Charterersa 7 time occupied in moving from place of waiting to loading or 68
full and complete cargo as described in Box 36. Being so loaded 8 discharging berth not to count as laytime. 69
the Vessel shall therewith proceed with all convenient speed to 9 (b)If loading or discharging berth is not available on the Vessel's 70
the discharging port or ports inserted in Box 19 as ordered on 10 arrival at or off the port of loading or discharge or so near 71
signing Bills of Lading, but the Charterers shall latest number of 11 thereto as she may be permitted to approach, the Vessel shall 72
days as indicated in Box 19 before the Vessel's expected arrival 12 be entitled to give notice of readiness on arrival there with the 73
at the port of discharge have liberty to require the Owners to 13 effect that laytime counts as if she were in berth and in all 74
order the Vessel to another port named herein or within the 14 respects ready for loading or dischgrging provided that the 75
range specified herein by telegram or radio, and there discharge 15 Master warrants that she is in fact reafly in\all respects. 76
the cargo always safe and afloat provided that the Vessel's draft 16 Actual time occupied in movipg. frow ce of waiting to 77
does not exceed the permissible draft as indicated in Box 19, as 17 loading or discharging berth 3, laytime. If after 78
customary alongside any wharf and/or craft as directed by the 18 berthing the Vessel is foyn ady inall respects to 79
Charterers. 19 load or discharge, the\j@actual time_l0s e discovery 80

thereof until she is inCfact readyNp load or discharye shall not 81

2. Freight. 20 count as laytime. 82

Freight shall be prepaid on Bill of Lading weight as per Boxes 37 21

and 38. 22 Indicate eithe¢r (a)orqb) in'Box dBox 23.

Unless otherwise stated in Box 39, Bill of Lading weight shall be 23 If no indicatioq is a) i8\to apply.

decided by means of the Vessel's draft survey by a licensed 24

marine surveyor at the port or ports of loading appointed by the 25 If th i harge bg’ commenced earlier, laytime shall 83

Charterers and such fees are free to the Owners. 26 count fror actual.eblamer : 84

Freight to be considered as earned and non-returnable upon 27 Time\ for Noadifg ar discharge. Cargo to be loaded and 85

completion of loading, the Vessel and/or the cargo lost or not 28 discharged, ively, at the average rate as stated in Box 26 86

permitting. Laytime for loading and discharge, 87
agpectively, to be calculated on the basis of Bill of Lading 88
gight decided as per clause 2 at the port or ports of loading. 89
e for loading and discharge to be non-reversible. 90

e and Expense for Opening and Closing Hatches. 91
The operation of first opening and last closing of hatches at each 92
loading and discharging port or berth always to be done at the 93

notices prior to the Vessel's expected time of ardyal a Owners' time, risks and expenses. 94
or ports of loading as per Box 20.
The Owners or the Master shall telegra 38 7. Demurrage and Despatch Money. 95

Demurrage to be paid to the Owners at the rate as stated in Box 96
28 as to loading and in Box 30 as to discharging per day of 24 97
running hours or pro rata for any part thereof for all time used 98
in excess of laytime at the port or ports of loading and/or 99
discharge. 100

16. 43 Despatch Money to be paid to the Charterers at the rate as stated 101
The Charterers 44 in Box 29 as to loading and in Box 31 as to discharging per day 102
party if the ) 45 of 24 running hours or pro rata for any part thereof for laytime 103
cancelling date 2 46 saved at the port or ports of loading and/or discharge. 104
Vessel will be\delayed 47 Demurrage and/or Despatch Money at the port or ports of 105
may ask the Cha 48 loading to be settled as per Box 32 and at the port or ports of 106
their option of cancefli charterparty. Such option shall be 49 discharge as per Box 33. 107
declared at least 48 hours before the Vessel's expected time of 50
arrival at the port of loading. 51 8. Freelnand Out. 108
The Charterers to load, dump, spout-trim to the Master's 109
5. Loading and Discharge. 52 satisfaction and discharge the cargo free of risks and expenses to 110
Notice of readiness, Commencement of laytime. Laytime for 53 the Owners. The Charterers to have the liberty of working all 111
loading or discharge to commence at the elapse of number of 54 available hatches as determined by the Master. The Vessel, if 112
hours as indicated in Box 24 or 25 after the Vessel is in all 55 required, to supply light for night work on board free of 113
respects ready to load or discharge and notice of readiness to 56 expenses to the Charterers. 114
load or discharge is given as per Box 22 or 23. 57
(a)lf loading or discharging berth be occupied and the Vessel be 58 9. Overtime. 115
compelled to wait for berth on the Vessel's arrival at or off 59 Overtime for loading and discharging to be for account of the 116
the port of loading or discharge or so near thereto as she may 60 party ordering the same. If overtime be ordered by Port 117
be permitted to approach, the Vessel shall be entitled to give 61 Authorities or any Governmental Agencies, the Charterers 118
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to pay extra expenses incurred. Officers’ and crew's overtime 119
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and shall also remain responsible for freight and demurrage 177

charges always to be paid by the Owners.

10. Dues and Charges.
Dues and other charges levied against the cargo shall be paid by
the Charterers, and dues and other charges levied against the
Vessel shall be paid by the Owners.

11. Agency.
At the port or ports of loading the Vessel to be consigned to the
Agents as stated in Box 34 and at the port or ports of discharge
to the Agents as stated in Box 35.

12. Stevedore Damage.
Any damage (beyond ordinary wear and tear) to any part of the
Vessel caused by stevedores at both ends shall be settled directly
between the Owners and stevedores, and the Charterers shall
cooperate for early settlement of the damage.

13. Deviation.
The Vessel shall have liberty to call at any ports en route, to sail
with or without pilots, to tow and to be towed, to assist vessels
in distress, and to deviate for the purpose of saving life and/or
property or for bunkering purposes or to make any reasonable
deviation.

14. Bills of Lading.
The Master shall sign Bills of Lading as presented without
prejudice to this charterparty. The Charterers shall indemnify
the Owners if the Owners are held liable under the Bills of
Lading in respect of any claim for which the Owner
liable towards the Charterers under this charterparty.

15. Responsibilities and Exceptions.
The Hague Rules contained in the International C

shall apply.
In trades where the Inferna
oI signed. at

another owner nor in{gspect0f deck cargo and live animals.

Save to the extent otherwise in this charterparty expressly
provided, neither party shall be responsible for any loss or
damage or delay or failure in performance hereunder resulting
from Act of God, war, civil commotion, quarantine, strikes,
lockouts, arrest or restraint of princes, rulers and peoples or any
other event whatsoever which cannot be avoided or guarded
against.

16. Owners' Lien.
The Owners shall have a lien on the cargo for freight,
dead-freight, demurrage and damages for detention. The Char-
terers shall remain responsible for dead-freight and demurrage
(including damages for detention), incurred at port of loading

This Charter Party i a computer generabed copy of the NIFPOMCOAL form, printed under lizense from The Japan Shipping Exchange, Inc

120 (including damages for detention) incurred at port of discharge. 178

121 17.Extra Insurance. 179

122 Any extra insurance on cargo on account of the Vessel's age 180
123 and/or flag and/or class shall be for the Owners' account. Unless 181
124 a maximum amount has been agreed in Box 40, such extra 182
insurance shall not exceed the lowest extra premium which 183
125 would be charged for the Vessel and voyage in the London 184
126 insurance market. 185
127
128 18. Sublet. 186
The Charterers shall have the option of subletting whole or part 187
129 of the Vessel, they remaining responsipte for due fulfilment of 188
130 this charterparty. 189
131
132 19. Substitution. 190

133 191
192
193

194

134
135
136
137
138
139

195
196
197

198
, 199
200

nee€ssary) within the next business day after receipt of the 206
request, the Owners shall have the option of cancelling this 207
charterparty. If part cargo has already been loaded and the 208
Charterers have not given such declaration, the Owners must 209
proceed with same, (freight payable on loaded quantity only) 210
having liberty to complete with other cargo on the way for their 211
own account in which case separation, if required for avoiding 212
contamination, to be at the Owners' risks and expenses. 213
In any event, however, the Owners are entitled to keep the Vessel 214
waiting at the loading port without time counting. 215

157 If there is a strike or lock-out affecting the discharge of the cargo 216
158 on or after the Vessel's arrival at or off the port of discharge, the 217
159 Charterers shall have the option of (a) keeping the Vessel waiting 218
160 against paying half demurrage without time counting until the 219
161 moment when such strike or lock-out is at an end (unless the 220
162 Vessel is already on demurrage in which event full demurrage 221
163 remains payable), or (b) ordering the Vessel to a safe port where 222
164 she can safely discharge without risk of being detained by strike 223
165 or lock-out. On delivery of the cargo at such ports, all conditions 224
166 of this charterparty shall apply and the Vessel shall receive the 225
167 same freight as if she had discharged at the original port of 226
168 destination, except that if the distance of the substituted port 227
169 exceeds 100 nautical miles, the freight on the cargo delivered at 228
170 the substituted port to be increased in proportion. Shifting time 229
171 between ports not to count even if the Vessel is already on 230
demurrage. 231
172
173  22. Both-to-Blame Collision Clause. 232

174 If the Vessel comes into collision with another ship as a result of 233
175 the negligence of the other ship and any act, neglect or default 234
176 of the Master, Mariner, Pilot or the servants of the Owners in the 235

=g the BIMCO Charter Pany Editor
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navigation or in the management of the Vessel, the owners of the 236
cargo carried hereunder will indemnify the Owners against all 237
loss or liability to the other or non-carrying ship or her owners in 238
so far as such loss or liability represents loss of, or damage 239
to, or any claim whatsoever of the owners of said cargo, 240
paid or payable by the other or non-carrying ship or her 241
owners to the owners of said cargo and set-off, recouped or 242
recovered by the other or non-carrying ship or her owners as part 243
of their claim against the carrying Vessel or the Owners. The 244
foregoing provisions shall also apply where the Owners, opera- 245
tors or those in charge of any ship or ships or objects other than, 246
or in addition to, the colliding ships or objects are at fault in 247
respect of a collision or contact. Charterers shall procure that all 248
Bills of Lading issued under this charterparty shall contain this 249
clause.

23. New Jason Clause. 251
In the event of accident, danger, damage, or disaster before or 252
after commencement of the voyage resulting from any cause 253
whatsoever, whether due to negligence or not, for which or for 254
the consequence of which the Owners are not responsible by 255
statute, contract or otherwise, the cargo, shippers, consignees, or 256
owners of the cargo shall contribute with the Owners in general 257
average to the payment of any sacrifices, losses or expenses of a 258
general average nature that may be made or incurred, and shall 259
pay salvage and special charges incurred in respect of the cargo. 260
If a salving ship is owned or operated by the Owners, salvage 261
shall be paid for as fully as if the salving ship or ships belonged to 262
strangers. Such deposit as the Owners or their agents may deem 263
sufficient to cover the estimated contribution of the cargo and
any salvage and special charges thereon shall, if requjred, be
made by the cargo, shippers, consignees, or owners Q
to the Owners before delivery. Charterers shall procure
Bills of Lading issued under this charterparty shall conta
clause.

24. Ice.

direct shall be paid for By the Charterers at the rate of 285
demurrage as specified in Box 28 per day of 24 running hours or 286
pro rata for any part thereof, plus the cost of any additional 287
bunkers consumed, all other conditions as per this charterparty. 288
If during loading the Master, for fear of the Vessel being frozen 289
in, deems it advisable to leave, he has the liberty to leave the 290
port with whatever quantity of cargo he has on board, and must 291
proceed to the destination with the said cargo on board, (freight 292
payable on loaded quantity only), having liberty to complete 293
with other cargo on the way for the Owners' account, in which 294
case separation, if required for avoiding contamination, to be at 295
the Owners' risks and expenses. 296
In case of ice preventing the Vessel from reaching or entering the 297
port of discharge, the Charterers shall have the option of keeping 298

250 25.War Risks.

the Vessel waiting until the reopening of navigation paying 299
demurrage, or of ordering the Vessel to safe and immediately 300
accessible nearby port or ports where she can safely discharge 301
without risk of detention on account of ice. Such orders to be 302
sent within 48 hours after receipt of the Master's telegraphic 303
information to the Charterers of the impossibility of reaching 304
the port or ports of destination. On delivery of the cargo at such 305
port or ports, all conditions of this charterparty shall apply 306
and the Vessel shall receive the same freight as if she had 307
discharged at the original port or ports of destination, except 308
that if the additional sailing distance exceeds 100 nautical miles, 309
the freight on the cargo delivered at the substituted port or ports 310
to be increased in proportion. 31

312
1. The Master shall not be requied_or\bourd to sign Bills of 313

PDe_btockaded, or 319

(b) if owing to(any pwa il Aike operations, civil war, 320
civil commotiong, rns, or the operation of international 321
law i) any sush_port g ©r of discharge or the 322

argeof cargo 4t any such port be considered by 323
n his or their discretion dangerous or 324
prohibited e ii) If be \considered by the Master or the Owners in 325
i veir discretiop’ dangerous or impossible for the Vessel to 326
v of loading or of discharge — the Charterers 327

Rall have the right to order the Vessel or the cargo or such part 328
oFit as may be affected to be loaded or discharged at any other 329
port of loading or of discharge within the range of loading 330
igcharging ports respectively established under the provision 331
this charterparty (provided such other port is not blockaded 332
or that entry thereto or loading or discharge of cargo thereat is 333
not in the Master's or the Owners' discretion dangerous or 334
prohibited). If there is no range of loading ports agreed this 335
charterparty to be considered cancelled for the voyage in 336
question. 337
If part cargo has already been loaded and no range of loading 338
ports being agreed, the Owners must proceed with same, (freight 339
payable on loaded quantity only) having liberty to complete 340
with other cargo on the way for their own account in which case 341
separation, if required for avoiding contamination, to be at the 342
Owners' risks and expenses. 343
If in respect of a port of discharge no orders be received from 344
the Charterers within 48 hours after they or their Agents have 345
received from the Owners a request for the nomination of a 346
substitute port, the Owners shall then be at liberty to discharge 347
the cargo at any safe port which they or the Master may in their 348
or his discretion decide on (whether within the range of 349
discharging ports established under the provisions of this 350
charterparty or not) and such discharge shall be deemed to be 351
due fulfilment of this charterparty so far as cargo so discharged 352
is concerned. 353
In the event of the cargo being loaded or discharged at any such 354
other port within the respective range of loading or discharging 355
ports established under the provisions of this charterparty, this 356
charterparty shall be read in respect of freight and all other con- 357
ditions whatsoever as if the voyage performed were that original- 358
ly designated. 359
In the event, however, that the Vessel discharges the cargo at a 360
port outside the range of discharging ports established under the 361
provisions of this charterparty, freight shall be paid as for the 362
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voyage originally designated and all extra expenses involved in 363
reaching the actual port of discharge and/or discharging the 364
cargo thereat shall be paid by the Charterers or cargo owners. In 365
this latter event the Owners shall have a lien on the cargo for all 366
such extra expenses. 367
3. The Vessel shall have liberty to comply with any directions or 368
recommendations as to departure, arrival, routes, ports of call, 369
stoppages, destinations, zones, waters, delivery or in any other- 370
wise whatsoever given by the government of the nation under 371
whose flag the Vessel sails or any other government or local 372
authority including any de facto government or local authority 373
or by any person or body acting or purporting to act as or with 374
the authority of any such government or authority or by any 375
committee or person having under the terms of the war risks 376
insurance on the Vessel the right to give any such directions or 377
recommendations. If by reason of or in compliance with any 378
such directions or recommendations, anything is done or is not 379

done such shall not be deemed a deviation. 380
If by reason of or in compliance with any such direction or 381
recommendation the Vessel does not proceed to the port or 382
ports of discharge originally designated or to which she may have 383
been ordered pursuant to the terms of the Bills of Lading, the 384
Vessel may proceed to any safe port of discharge which the 385
Master or the Owners in his or their discretion may decide on 386
and there discharge the cargo. Such discharge shall be deemed to 387
be due fulfilment of this charterparty and the Owners shall be 388
entitled to freight as if discharge has been effected at the port or 389
ports originally designated or to which the Vessel may have been 390
ordered pursuant to the terms of the Bills of Lading. All extra 391

expenses involved in reaching and discharging the cargo at any 39
such other port of discharge shall be paid by the Charterers and/ /393

%

freight and all such expenses.
26. War Clause.

(Section (@) and (b) are optional but section
section (a) not specifically agreed in Box 42.)

to a world war, either party sha
charterparty.

27. Brokerage.

on the earned

payable by th 408
28. Arbitration. 409
Unless otherwise 410

this charterparty sha dbmitted to arbitration held in Tokyo 411
by the Japan Shipping Exchange, Inc., in accordance with the 412
provisions of the Maritime Arbitration Rules of the Japan 413
Shipping Exchange, Inc., and the award given by the arbitrators 414
shall be final and binding on both parties. 415
If any place other than Tokyo is indicated in Box 44, any dispute 416
arising from this charterparty shall be referred to Arbitration at 417
the place or before the arbitration tribunal indicated in Box 44, 418
subject to the law and procedures applicable there. 419
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1. Place and date

IRON ORE CHARTER PARTY
CODE NAME: "NIPPONORE" PART I
2. Owners/Chartered Owners/Disponent Owners 3. Charterers
4. Vessel's name (also state kind of engine) 5. Flag 6. Class
7. When built 8. GRT/NRT 9. Length overall 10. Breadth moulded
11. Depth moulded 12. Total d.w. (about) 13. Summer draft 17. Cancelling date (Cl. 4)
14. Present position 15. Expected date of arr. (load) 16. Laydays date (C1.4) Declaration within (optional)
18. Loading port(s)/berth(s) and permissible draft (CI. 1) 19. Discharging port(s) and permissible draft (CI. 1)

Number of days for final nomination of destination (CI. 1)

20. Sailing telgr., advance notices and final notice of 24 hours prior 21. Advance notices prior to ¢«.a. (disch.) (also indicate when and
to e.t.a. (load.) (also indicate when and to whom to be given) (CI. 3) to whom to be given) (CK 3)
22. Notice of readiness (load.) (indicate when and to whom to be given; 23. Notice of readi ess - (indidate when and to whom to be given;
also state whether SHEX or SHINC) (CL. 5) also state whét] (CL.5)
24, Number of hours' notice time (load.) (CI. 5) 25. Number @We (disch.) (CL 5)
26. Loading rate per day of 24 run. hours (state whether SHEX unless used . Disch \ra-tc/per day of 24 run. hours (state whether SHEX unless
or u d
SHINC) (CL. 5) SHINQ) (CL. 5)

28. Demurrage rate (load.) (CL. 6 & 29. Despatch Moneyx(load,) Cl.\/ ? Demurrage rate (disch.) (CL. 6) 31. Despatch Money (disch.) (Cl. 6)
23) 6)

32. Demurrage and/or Despatch Money to be settled at & 1 (cu&@@%\%ﬂ 33. Demurrage and/or Despatch Money to be settled at & in (currency) (disch.) (CL.
6)

34. Agents (load.) (Cl. 10) 35. Agents (disch.) (CL. 10)

36. Description and quantity of car%o/gfnzgp&%gte margin percentage more or less in Owners' option (CL. 1)

37. Freight rate per long to: (élé) > 38. Mode of freight payment (Cl. 2)

39. Amount of freight prepayable (indicate percentage) (Cl. 2) 40. War cancellation (state countries if Cl. 25(a) applicable)

41. General Average to be adjusted and settled at & in (currency) (Cl. 19)

42. Brokerage Commission and to whom payable (Cl. 26) 43. Place of Arbitration (optional) (Cl. 27)

44. Numbers of additional clauses attached, if any

PREAMBLE. It is this day mutually agreed between the Owners/Chartered Owners/Disponent Owners indicated in Box 2 above (in any case hereinafter
referred to as the Owners) of the Vessel with particulars indicated above, now in a position as indicated in Box 14 and expected ready to load under this charterparty
on the expected date of arrival at the (first) loading port indicated in Box 15 and the party mentioned as Charterers in Box 3 that the carriage under this charterparty
shall be performed in accordance with the terms and conditions contained in the "Nipponore" Charter Party which shall include Page 1 with boxes filled in as above
including possible additional clauses attached as indicated in Box 44 and Part II with clauses 1 to 27(including arbitration clause), and that typewritten provisions of
Page 1 hereof shall prevail over the printed provisions of Part II to the extent of any conflict between them.

For the Owners For the Charterers

Notices to be communicated as shown in Part I

This document is a computer generated NIPPONORE form printed by BIMCO's idea with the permission of The Japan Shipping Exchange, Inc. Any insertion or deletion to the form must be
clearly visible. In event of any modification being made to the pre-printed text of this document which is not clearly visible, the text of the original NIPPONORE document shall apply. BIMCO
assumes no responsibility for any loss, damage or expense caused as a result of discrepancies between the original NIPPONORE document and this computer generated document.



PART I
“Nipponore” Charter Party

1. Port of Loading, Cargo, Port of Discharge. 1 give notice of readiness after arrival there provided that 73
The said Vessel, being suitable for mechanical loading 2 free pratique has been granted. But, if the Vessel be 74
and grab discharge, shall with all convenient speed sail 3 compelled to wait for berth outside the quarantine area 75
and proceed to the loading port or ports inserted in 4 by an order of port authorities, the Vessel shall be 76
Box 18 or so near thereto as she may safely get, and 5 entitled to give notice of readiness after arrival there 77
there load always safe and afloat provided that the 6 subject to free pratique being granted prior to or on 78
Vessel's draft does not exceed the permissible draft as 7 arrival at berth. Actual time occupied in moving from 79
indicated in Box 18, in the customary manner, as and 8 place of waiting to loading berth not to count as 80
where ordered by the Agents of the Charterers a full 9 laytime. 81
and complete cargo as described in Box 36. Being so 10 If the loading be commenced earlier, laytime for 82
loaded the Vessel shall therewith proceed with all 11 loading shall count from actual commencement. 83
convenient speed to the discharging port or ports 12 Loading time. Cargo to be loaded at the average rate as 84
inserted in Box 19 as ordered on signing Bills of 13 stated in Box 26, weather permitting. 85
Lading, but the Charterers shall latest number of days 14 Laytime for loading to be calculated on the basis of 86
as indicated in Box 19 before the Vessel's expected 15 Bill of Lading weight decided as per clause 2 at the 87
arrival at the port of discharge have liberty to require 16 port or ports of loading. 88
the Owners to order the Vessel to another port named 17 Notice of readiness, Commencement of laytime at 89
herein or within the range specified herein by telegram 18 discharging port. Laytime for discharge to commence 90
or wireless, or so near thereto as she may safely get, 19 number of hours as indicated in Box 25 after the 91
and there discharge the cargo always safe and afloat 20 Vessel is in all respects ready to discharge and notice of 92
provided that the Vessel's draft does not exceed the 21 readiness to discharge is giyen as per Box 23. 93
permissible draft as indicated in Box 19, as customary 22 If discharging berth be occlpied and the Vessel be 94
alongside any wharf and/or craft as directed by the 23 et he Vessel's arrival at or 95
Charterers. 24 eay thereto as she may 96

essel shall be entitled 97

2. Freight. al there provided 98
Part of the freight shall be prepaid on Bill of Lading But, if the Vessel 99
weight and balance shall be adjusted and payable on the quarantine 100
outturn weight as per Boxes 37, 38 and 39. atthorities the Vessel shall be 101
Both Bill of Lading weight and outturn weight shall be ess after arrival there 102
decided by means of the Vessel's draft survey by tigue beirg granted prior to or on 103
competent surveyors at the port or ports of loading al time occupied in moving from 104
and licensed marine surveyors at the port or ports of of waiti g to discharging berth not to count as 105
discharge appointed by the Charterers respectively and 106
such fees are free to the Owners. ischarge be commenced earlier, laytime for 107
Full freight to be considered as earned upon completion discharge shall count from actual commencement. 108
of loading, the Vessel and/or the cargo lost or not bjscharging time. Cargo to be discharged at the average 109
lost. gte as stated in Box 27, weather permitting. 110

aytime for discharge to be calculated on the basis of 111

3. Sailing telegrams. outturn weight decided as per clause 2 at the port or 112
On sailing from the last port for the port of loading the ports of discharge. 113
Owners or the Master shall telegraph to the party as Time and expense for opening and closing hatches. 114
indicated in Box 20 stating expected date of arrival g Time lost for opening and closing hatches at the time 115
approximate loading quantity of the cargo. o f the commencement and the end of working a t both 116
Notice of expected arrival. The Master shall alsd loading and discharging ports not to count as laytime 117
radio notices prior to the Vessel's expected timg o and such opening and closing hatches shall be at the 118
arrival at the port or ports of loading as p Owners' risks and expenses. 119
The Owners or the Master shall telegraph Laytime for loading and discharge. Laytime for loading 120
Vessel's expected time of arrival at th and discharge to be non-reversible. 121
discharge as per Box 21.

6. Demurrage and Despatch Money. 122

4. Laytime and Cancelling date. Demurrage to be paid to the Owners at the rate as 123
Laytime for loading not to commene 50 stated in Box 28 as to loading and in Box 30 as to 124
as indicated in Box 16 . 51 discharging per day of 24 running hours or pro rata for 125
The Charterers shall have the option of cancelling this 52 any part thereof for all time used in excess of laytime 126
charterparty if the Vessel be not ready to load on or 53 at the port or ports of loading and/or discharge. 127
before the cancelling date as indicated in Box 17. If 54 Despatch Money to be paid to the Charterers at the 128
when the Vessel be ready to leave her last port of call 55 rate as stated in Box 29 as to loading and in Box 31 as 129
(whether a discharging port or not), the Owners inform 56 to discharging per day of 24 running hours or pro rata 130
the Charterers by telegram that she cannot reach the 57 for any part thereof for laytime saved at the port or 131
loading port on or before the cancelling date, the 58 ports of loading and/or discharge. 132
Charterers shall declare by telegram within 3 days 59 Demurrage and/or Despatch Money at the port or ports 133
(Saturday, Sunday and Holidays excepted) unless 60 of loading to be settled as per Box 32 and at the port 134
otherwise stated In Box 17 from the receipt of such 61 or ports of discharge as per Box 33. 135
notice whether or not they cancel this charterparty. 62

7. Free In and Out. 136

5. Loading and Discharging. 63 The Charterers to load, stow, spout-trim to the 137
Notice of readiness, Commencement of laytime at 64 Master's satisfaction and discharge the cargo free of 138
loading port. Laytime for loading to commence 65 risks and expenses to the Owners. The Charterers to 139
number of hours as indicated in Box 24 after the 66 have the liberty of working all available hatches as 140
Vessel is in all respects ready to load and notice of 67 determined by the Master. The Vessel, if required, to 141
readiness to load is given as per Box 22. 68 supply light for night work on board free of expenses 142
If loading berth be occupied and the Vessel be 69 to the Charterers. 143
compelled to wait for berth on the Vessel's arrival at or 70
off the port of loading or so near thereto as she may be 7 8. Overtime. 144
permitted to approach, the Vessel shall be entitled to 72 Overtime for loading and discharging to be for account 145
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“Nipponore” Charter Party

o f the party ordering the same. If overtime be ordered 146 17. Sublet. 213
by Port Authorities or any other Governmental 147 The Charterers shall have the option of subletting 214
Agencies, the Charterers to pay extra expenses in- 148 whole or part of the Vessel, they remaining responsible 215
curred. Officers' and crew's overtime charges always to 149 for due fulfilment of this charterparty. 216
be paid by the Owners. 150
18. Substitution. 217
9. Dues and Charges. 151 The Owners shall have liberty to substitute a vessel, 218
Dues and other charges levied against the cargo shall be 152 provided that such substituted vessel's main particulars 219
paid by the Charterers, and dues and other charges 153 and position shall be subject to the Charterers' prior 220
levied against the Vessel shall be paid by the Owners. 154 approval, which is not to be unreasonably withheld. 221
10. Agency. 155 19. General average. 222
At the port or ports of loading the Vessel to be 156 General average to be adjusted and settled according to 223
consigned to the Agents as stated in Box 34 and at the 157 York-Antwerp Rules, 1950, as per Box 41. 224
port or ports of discharge to the Agents as stated in 158
Box 35. 159 20. Strike. 225
Neither the Charterers nor the Owners shall be re- 226
11. Stevedore damage. 160 sponsible for the consequences of any strikes or 227
The Charterers are to be responsible for proved loss of 161 lock-outs preventing or delaying the fulfilment of any 228
or damage (beyond ordinary wear and tear) to any part 162 obligations under this charterparty. 229
of the Vessel caused by stevedores a t both ends. Such 163 If there is a strike or lock-out.affecting the loading of 230
loss or damage, as far as apparent, shall be reported by 164 the cargo, or any part of it,vhen the Vessel is ready to 231
the Master to the Charterers, their Agents or their 165 proceed from her last pg any time during the 232
stevedores within 24 hours after occurrence. 166 voyage to the port or pa oading or after her 233
Time lost in repair of stevedore damage necessary to 167 arrival there, the ners may ask the 234
maintain the Vessel's seaworthiness to count as lay- 168 Charterers to declare gree to reckon the 235
time. 169 laytime as if the ere N i ock-out. Unless 236
the Chart R i aration in writing 237

12. Deviation. 170 (
The Vessel shall have liberty to call at any ports en 171

ithin the next business day 238
ke Owners shall have the 239

route, to sail with or without pilots, to tow and to be 172 harterparty. If part cargo has 240
towed, to assist vessels in distress, and to deviate for 173 , the Owners must proceed with 241
the purpose of saving life and/or property or for 174 8 &ig payable on loaded quantity only) having 242
bunkering purposes or to make any reasonable devia- 175 ibs s-complete with other cargo on the way for 243
tion. 176 . 244
If there is a strike or lock-out affecting the discharge of 245
13. Bills of Lading. he cargo on or after the Vessel's arrival at or off the 246
The Master shall sign Bills of Lading as presented ort of discharge and same has not been settled within 247
without prejudice to this charterparty. The Charterers 43 hours, Receivers shall have the option of keeping 248
shall indemnify the Owners if the Owners are held the Vessel waiting until such strike or lock-out is at an 249
liable under the Bills of Lading in respect of any claim end against paying half demurrage after expiration of 250
for which the Owners are not liable towards the the time provided for discharging, or of ordering the 251
Charterers under this charterparty. Vessel to a safe port where she can safely discharge 252
without risk of being detained by strike or lock-out. 253
14. Exceptions. Such orders to be given within 48 hours after the 254
Notwithstanding anything herein contained ng Master or the Owners have given notice to the 255
absolute warranty of seaworthiness is giyen- Charterers of the strike or lock-out affecting the 256
implied. The Owners, in all matters arising under o discharge. On delivery of the cargo at such port, all 257
affecting this charterparty, shall be entitled {0 conditions of this charterparty shall apply and the 258
rights and immunities as are containe Arti ) Vessel shall receive the same freight as if she had 259
the Hague Rules, dated Bruss gust 2 discharged at the original port of destination, except 260
the term "carrier” in the said Arficle-being take that if the distance of the substituted port exceeds 100 261
mean Owners. nautical miles, the freight on the cargo delivered at the 262
The Charterers shall not, save to the/extept otherwise substituted port to be increased in proportion. 263
in this charterparty expressly provided, be responsible 194
for any loss or damage or delay or failure in perform- 195 21. Both-to-Blame Collision Clause. 264
ance hereunder arising or resulting from Act of God; 196 If the Vessel comes into collision with another ship as a 265
act of war; seizure under legal process; quarantine 197 result of the negligence of the other ship and any act. 266
restrictions; strikes; boycotts; lock-outs; riots; civil 198 neglect or default of the Master, Mariner, Pilot or the 267
commotions; and arrest or restraint of princes, rulers or 199 servants of the Owners in the navigation or in the 268
peoples. 200 management of the Vessel, the owners of the cargo 269
carried hereunder will indemnify the Owners against all 270
15. Owners' lien. 201 loss or liability to the other or non-carrying ship or her 271
The Owners shall have a lien on the cargo for all freight 202 owners in so far as such loss or liability represents loss 272
and all other expenses in relation to the transport, 203 of, or damage to, or any claim whatsoever of the 273
dead-freight, advances, demurrage, damages for 204 owners of said cargo, paid or payable by the other or 274
detention, general average, and salvage. The Charterers 205 non-carrying ship or her owners to the owners of said 275
shall remain responsible for above items to such extent 206 cargo and set - off , recouped or recovered by the other 276
only as the Owners have been unable to obtain 207 or non-carrying ship or her owners as part of their 277
payment thereof by exercising the lien on the cargo. 208 claim against the carrying Vessel or the Owners. The 278
. foregoing provisions shall also apply where the Owners, 279
16. Extra insurance. 209 operators or those in charge of any ship or ships or 280
Any extra insurance on cargo on account of the 210 objects other than, or in addition to, the colliding ships 281
Vessel's age and/or flag and/or class shall be for the 211 or objects are at fault in respect of a collision or 282
Owners' account. 212 contact. 283
Charterers shall procure that all Bills of Lading issued 284
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under this charterparty shall contain this clause. 285 had discharged at the original port or ports of 360
22. New Jason Clause. 286 destination, except that if the additional sailing 361
In the event of accident, danger, damage, or disaster 287 distance exceeds 100 nautical miles, the freight on the 362
before or after commencement of the voyage resulting 288 cargo delivered at the substituted port or ports to be 363
from any cause whatsoever, whether due to negligence 289 increased in proportion. 364
or not, for which or for the consequence of which the 290
Owners are not responsible by statute, contract or 291 24. War risks. 365
otherwise, the cargo, shippers, consignees, or owners of 292 1. The Master shall not be required or bound to sign Bills 366
the cargo shall contribute with the Owners in general 293 of Lading for any blockaded port or for any port 367
average to the payment of any sacrifices, losses or 294 which the Master or the Owners in his or their 368
expenses of a general average nature that may be made 295 discretion consider dangerous or impossible to enter or 369
or incurred, and shall pay salvage and special charges 296 reach. 370
incurred in respect of the cargo. If a salving ship is 297 2. (a) If any port of loading or of discharge named in 371
owned or operated by the Owners, salvage shall be paid 298 this charterparty or to which the Vessel may properly 372
for as fully as if the salving ship or ships belonged to 299 be ordered pursuant to the terms of the Bills of Lading 373
strangers. Such deposit as the Owners or their agents 300 be blockaded, or 374
may deem sufficient to cover the estimated contribu- 301 (b) if owing to any war. hostilities, warlike operations, 375
tion of the cargo and any salvage and special charges 302 civil war, civil commotions, revolutions, or the 376
thereon shall, if required, be made by the cargo, 303 operation of international law a) entry to any such 377
shippers, consignees, or owners of the cargo to the 304 port of loading or of discharge or the loading or 378
Owners before delivery. 305 discharge of cargo at any sych port be considered by 379
Charterers shall procure that all Bills of Lading issued 306 the Master or the Owners i or their discretion 380
under this charterparty shall contain this clause. 307 dangerous or prohibitegrear b it e considered by the 381
Master or the Owners‘in gir discretion 382
23. Ice. 308 dangerous or impgssible.fo essel to reach any 383
In the event of the loading port being inaccessible by 309 such port of logding er.of di he Charterers 384
reason of ice when the Vessel is ready to proceed from 310 shall have the riy tter essel or the cargo or 385
her last port or at any time during the voyage or on the 311 such part of it asumay be affgcted\igbe loaded or 386
Vessel's arrival or in case frost sets in after the Vessel's 312 discharged sther sate port of loading or of 387
arrival, the Master, for fear of the Vessel being frozen 313 discharge ?@re ange ofoading or discharging 388
in, shall proceed to the nearest safe and ice-free 314 ports respectivety established under the provision of 389
position and at the same time request the Charterers by 315 this ¢hdrterparty_(provided such other port is not 390
radio for revised orders. Immediately upon receipt of 316 blockaded or\that entry thereto or loading or discharge 391
such request, the Charterers shall give orders for the 317 of sargothergat is not in the Master's or the Owners' 392
Vessel either to proceed to nearby accessible port or to 318 discretion-dangerous or prohibited). If there is no range 393
any other port or ports or place or places outside the 319 of loading ports agreed this charterparty to be considered 394
range of loading ports established under the provision eancelled for the voyage in question. 395
of this charterparty. On loading of the cargo at such part cargo has already been loaded and no range of 396
port or ports or place or places, freight shall be paid at dading ports being agreed, the Owners must proceed 397
the rate applicable under this charterparty to such with same, (freight payable on loaded quantity only) 398
loading port or ports or place or places and in addition having liberty to complete with other cargo on the way 399
any period by which the time taken to reach such pol for their own account. 400
or ports or place or places exceeds the time which If in respect of a port of discharge no orders be 401
would have been taken had the Vessel proceeded ff received from the Charterers within 48 hours after they 402
direct shall be paid for by the Charterers at th or their Agents have received from the Owners a 403
demurrage as specified in Box 28 per day of request for the nomination of a substitute port, the 404
hours or pro rata for any part thereof, pl Owners shall then be at liberty to discharge the cargo 405
any additional bunkers consumed, all @ at any safe port which they or the Master may in their 406
as per this charterparty. or his discretion decide on (whether within the range 407
If during loading the Master, for fe of discharging ports established under the provisions of 408
being frozen in, deems it advisablg to-te this charterparty or not) and such discharge shall be 409
liberty to do so with what cargo e has o deemed to be due fulfilment of the contract or 410
to proceed to any other port or po contracts of affreightment so far as cargo so discharged 411
completing cargo for the Owners' befefit for any port is concerned. In the event of the cargo being loaded or 412
or ports including port of discharge. Any part cargo discharged at any such other port within the respective 413
thus loaded under this charterparty to be forwarded to range of loading or discharging ports established under 414
destination at the Vessel's expense but against payment 340 the provisions of this charterparty. this charterparty 415
of freight, provided that no extra expenses be thereby 341 shall be read in respect of freight and all other 416
caused to the Receivers, freight being paid on quantity 342 conditions whatsoever as if the voyage performed were 417
delivered (in proportion if lumpsum). If there is neither 343 that originally designated. In the event, however, that 418
nearby and accessible port or ports nor any substituted 344 the Vessel discharges the cargo at a port outside the 419
port or ports, the Charterers shall pay dead-freight 345 range of discharging ports established under the pro- 420
caused thereby. 346 visions of this charterparty, freight shall be paid as for 421
In case of ice preventing the Vessel from reaching or 347 the voyage originally designated and all extra expenses 422
entering the port of discharge, the Charterers shall have 348 involved in reaching the actual port of discharge and/or 423
the option of keeping the Vessel waiting until the 349 discharging the cargo thereat shall be paid by the 424
reopening of navigation paying demurrage, or of 350 Charterers or cargo owners. In this latter event the 425
ordering the Vessel to safe and immediately accessible 351 Owners shall have a lien on the cargo for all such extra 426
nearby port or ports where she can safely discharge 352 expenses. 427
without risk of detention on account of ice. Such 353 3. The Vessel shall have liberty to comply with any 428
orders to be sent within 48 hours after receipt of the 354 directions or recommendations as to departure, arrival, 429
Master's telegraphic information to the Charterers of 355 routes, ports of call, stoppages, destinations, zones, 430
the impossibility of reaching the port or ports of 356 waters, delivery or in any other wise whatsoever given 431
destination. On delivery of the cargo at such port or 357 by the government of the nation under whose flag the 432
ports, all conditions of this charterparty shall apply 358 Vessel sails or any other government or local authority 433
and the Vessel shall receive the same freight as if she 359 including any de facto government or local authority 434
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or by any person or body acting or purporting to act as 435 cargo for freight and all such expenses. 460
or with the authority of any such government or 436

authority or by any committee or person having under 437 25. War clause. 461
the terms of the war risks insurance on the Vessel the 438 (Section (a) and (b) are optional but section (b) to 462
right to give any such directions or recommendations. 439 apply if section (a) not specifically agreed in Box 40.) 463
If by reason of or in compliance with any such 440 (a) In the event of war involving two or more of the 464
directions or recommendations, anything is done or is 441 countries as indicated in Box 40, either party to have 465
not done such shall not be deemed a deviation. 442 the right to cancel this charterparty. 466
If by reason of or in compliance with any such 443 (b) If a world war breaks out or a situation arises that is 467
direction or recommendation the Vessel does not 444 similar to a world war, either party shall have the right 468
proceed to the port or ports of discharge originally 445 to cancel this charterparty. 469
designated or to which she may have been ordered 446

pursuant to the terms of the Bills of Lading, the Vessel 447 26. Brokerage. 470
may proceed to any safe port of discharge which the 448 A commission of the number of percentage as stated in 471
Master or the Owners in his or their discretion may 449 Box 42 on the earned amount of freight and dead- 472
decide on and there discharge the cargo. Such discharge 450 freight is payable by the Owners as per Box 42. 473
shall be deemed to be due fulfiiment of the contract or 451

contracts of affreightment and the Owners shall be 452 27. Arbitration. 474
entitled to freight as if discharge has been effected at 453 Unless otherwise indicated in Box 43, any dispute 475
the port or ports originally designated or to which the 454 arising from this charterparty shall be submitted to 476
Vessel may have been ordered pursuant to the terms of 477

arbitration held in Tokyo by the Japan Shipping

the Bills of Lading. All extra expenses involved in 478
reaching and discharging the cargo at any such other 479
port of discharge shall be paid by the Charterers and/or 480

481

cargo owners and the Owners shall have a lien on the
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PART I1
1. Preamble 1
(a) Subject of Contract.- It is hereby agreed between the Owners and the Charterers that the Vessel shall be presented at the loading port or so near thereunto as she 2
may safely get and lie always afloat, and there - being in every respect fitted for carriage of the agreed cargo - shall load the cargo, which the Charterers bind them- 3

selves to supply, and carry it with all possible despatch (unless economic speed to conserve fuel expressly agreed) to the port of discharge or so near thereunto as she 4
may safely get and lie always afloat, and deliver it there. Carriage under this Charter shall be performed against payment of freight and in accordance with the terms 5

O T I WRd
208 DELAMIDL)

contained herein. 6
(b) Identity of Parties.- Parties described in Cl. 2 as Owners or (Time-)Chartered Owners or Disponents Owners or Disponents (hereinafter called 'Owners')andinCl.3 7
as Charterers - shall each be deemed to be a Party to this Charter, and no evidence shall be admissible to show that they have contracted merely as agents. 8
(c) Construction of the Charter. - This charter consists of PART | and PART Il. Typewritten provisions of PART | (and of the Rider, if any) shall prevail over printed provi- 9
sions of this Preamble and of PART Il to the extent of any conflict between them. 10
2. Owners "

tix. No. 12

3. Charterers \ 13
/‘ﬂ*\ 14

4. Vessel name e 12
GRT-NRT DWAT*/DWCC* built w 17
UMS: GT-NT

<.rgo battens: not required*/required* 18

enhiagen and

i

feeridorr pritculars

5. Cargo full*/part* cargo of 19

the Documentary Commitbes of the General
Council of Britizh Shipping, London

% more

less at Owner's option, exact quartity being de: 20

may be carried on deck | 21
22

19(b) | completion cargo: allowed*/not allowed*

-39 | 6. Laydays not to commence before ({ \ > CANCELLING DATE =
(\ 24

32 | 7. Loading (a) port(s)/berth(s) 25

e 26

(b) Vsl's max dra sw*/bw*/fw . )
27 | (c) daily rate*) SHINC*/SHEX ;Z

29(c)/23 (d) shore wirich/cragemen,fol account  (g) dunnage for account

(f) Shippers 29
/21 P | (9) cost load %
24/32 | 8. Discha@/ort(s)/berth(s) | (f) cost discharge 81
(b) Vsl's max arrival draught sw*/bw*/fw* 32
27 | (c) daily rate*/total laytime* SHINC*/SHEX* | 33
~ =/29(c) (e) Consignees (d) shore winch/cranemen account 34

-openhagen K, Denma

Fr, G. Knucizans Boglrykken A75, Toklbodgads S5

DE-1253

Printed by The BIMCO Charter Party Editor PART I-2
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NUVOY-84 C/P dd Vessel Cargo Load port

9. Advance Notices which Owners are to give to following addressee(s)

(a) port of loading
- running days of approx date*, to
- running days of definite date*, to
- running hrs ETA, to

(b) port of discharge
sailing telg. from (last)load port, to
ETA disch port hrs, to

10. Time Counting: Loading
(a) NOR: 24 hrs SHINC*/24 hrs SHEX*/within office hrs SHEX*

35

36
37
38
39

40

42

43
44

45

27(a) | (b) commencement: upon NOR*/from 13.00 or 08.00 hrs* (or other times agreed)

27(b) | (c) intervals: weekend from hrs on to hrs on
holiday from hrs on day preceding holiday  to hrs o after holiday
27(a)-(9) :;
11. Time Counting: Discharge
26 [ (a) NOR: 24 hrs SHINC*/24 hrs SHEX*/within office hrs SHEX*
27(a) | (b) commencement: upon NOR*/from 13.00 or 08.00 hrs* (or other times agreed)
27(b) | (c) intervals: weekend from hrs on to hys on
holiday from hrs on day preceding holiday  to s on day after holiday
27(a)~(9) :;
36 | 12

hle, crap TEHCH
tirak

L

//\\
. Freight rate %D ) quantity

* delete the inapplicable

(a) load: rate
(b) disch: rate

Kifg tifne iqeY'saved
(a) load: rat, yable o Charterers
(b) disch; paygbté to Charterers

state also

& gurrency

14. Taxes (on Freight etc.), SPECIAL DUES, EXTRA INSURANCE (specify name & by whom payable)

15. Arbitration (place, tribunal/rules, law)

S

16. Brokerage % payable to

17. Additional Clauses deemed to be incorporated in this Charter: No. to No.

For the Owners For the Charterers

54
55
56

57
58
59

60

61

62

63



UNIVERSAL VOYAGE CHARTER PARTY 1984
(Revised Voyage Charter Party 1964)
Code Name: NUVOY-84

Remark
Actual agreements that are at variance with the printed text of PART Il -to be
entered by typing in PART | or in the Rider (not in the printed text of PART II).
Sub-clauses marked with an asterisk (*) are optional alternatives. The hea-
ding of the Sub-clause actually agreed - to be entered by typing in the rele-
vant Clause of PART I, whereby all other alternatives in PART Il shall become
inapplicable.

PART Il

curred thereby to be refunded by Charterers.
* (b) For Owners' account. - Owners shall provide and lay all dunnage mate-
rial required for proper stowage and protection of the cargo.

24. Separation (see also Cl. 40 'b": Bs/L - Separate delivery)
Charterers have the right to ship parcels of different description and/or for
different Consignees in separate compartments within Vessel's natural se-
gregation provided that such stowage, carriage and discharge are compati-
ble with Vessel's seaworthiness, and provided that such separation does
not affect Owners' right to receive the quantity of cargo as per Cl. 5.

VESSEL and CARGO 64 Charterers shall provide and lay all material as required by Master for
18. Vessel 65 proper separation of various parcels within Vessel's compartments, Own-
(a) Prerequisites. - Owners shall ensure that: 66 ers allowing the use of all separation material available on board. Separa-
(aa) (class) the Vessel be classed Lloyd's Register 100 A 1 or equivalent, 67 tion shall be laid in accordance with Master's instructions.
and Owners shall exercise due diligence to maintain that class throughout 68
the performance of this Charter, 69 DISCHARGE
(ab) (technical requirements) the Vessel be equipped to meet the techni- 70  25.Cost (always subject to Cl. 33: Overtime)
cal requirements as specified in Cl. 4, 71 * (a) Free out (or: Free discharge). - Chartere all discharge the cargo
(ac) (compliance with regulations etc.) the Vessel and her Master and 72 from Vessel's holds, including shovel-cleaping, expense to Owners
crew will comply with all safety, health and other statutory rules, regulatons 73 * (b) Gross terms. - Owners shall discharge th '
and internationally recognized requirements as are necessary to secure 74 and place it unhooked and unslung, ol graby, alongside the Ves-

safe and unhindered loading, performance of the voyage and discharge of
the cargo.

(b) Substitution. - If in Cl. 4 Owners have expressly been given liberty to pro-
vide a substitute vessel, such substitute shall be in all respects equivalent to
the Vessel named in this Charter.

19.Cargo
(@) Warranty. Charterers warrant that - unless otherwise specified in Part | -
the cargo referred to in Cl. 5 is non-dangerous for carriage according to ap-
plicable safety regulations including IMO Code(s).
(b) Completion. - If in Cl. 5 Owners have been given an option of completing
with other cargo, the latter must in no way be detrimental to cargo under this
Charter and is to be effectively separated therefrom at Owners' expense.

LOADING

20. Advance notices
(a) Approximate date. - Shippers are to receive from Owners a wntten notice
statmg the approximate date of Vessels readiness to load, confaipi

name and the approximate quantity of cargo required.
The definite date of Vessel's readiness to load shall not be eartie
approximate date.
In the event of Owners giving a too short notice of

See also Cl. 27 'd' (Earlier commencement).
(c) ETA. - The Master shall despatch to Shippe
A(rrival) message as per Cl. 9, or - i 3

load the cargo under this Charter.
(d) Alteration in readiness. - Shippers 8
tion in Vessel's expected readinesstotea

sel at their expense, and Chartere

However if at that time the Vessel should be prevented from entering the
port by reason of Vessel's inefficiency or of other hindrances which consti-
tute Owners' usual hazards - notice of readiness may not be tendered until
such hindrances have ceased to exist.

27.Time counting
(a) Commencement. -
count:

* (aa) upon NOR: on tendering Master's notice of readiness to Shippers/
Consignees or their agents

* (ab) from 13.00 or 08.00 hrs: at 13.00 hrs if Master's notice of readiness
tendered to Shippers/Consignees or their agents before noon, or at 08.00

Laytime for loading/discharge shall commence to

21.Cost (always subject to Cl. 3 107 hrs next working day if notice tendered within office hours after noon.

* (a) Free in and stowed/trilmedy - /Charterer 6ad and stow/trim the 108 Such notice time not to apply to second/subsequent port(s) of loading/
cargo on board the Ve 109 discharge, where laytime always to count upon tendering Master's notice
Stowage includes 110 of readiness.

* (b) Free in and/spo 11 Unless with Charterers' consent, laytime at loading port not to commence
into Vessel's halds 112 counting earlier than on the day of the definite loading date given as per Cl.
rers' option) witl 113 20"
levelling as requiret~by-a shall be for Owners account and time so 114 (b) Excepted periods (not applicable if SHINC terms agreed). - Sundays (or
used not to count as Iayti é 115 their local equivalents) and legal holidays to be excepted unless used, in

* (c) Gross terms. - sall brlng the cargo alongside the Vessel un- 116 which event actual time used shall count.
der hook unslung, or under grab, at their expense, and Owners shall sling, 117 Periods indicated in Cl. 10 'c' (Loading: intervals) and in Cl. 11 'c' (Dis-
hook up, load and stow/trim the cargo at their expense. 118 charge: intervals) to be treated as Sunday or holiday time.

(c) Weather hindrances. - Laytime shall not count when the loading/dis-

22 Cargo battens 119 charge of cargo into/from the Vessel under this Charter is actually preven-
(@) Required. - Before tendering Master's notice of readiness, the Vessel to 120 ted by adverse weather conditions.
have cargo battens fitted. 121 (d) Earlier commencement. - Notwithstanding provisions of Cl. 20'b'(Defini-

* (b) Not required. - Before tendering Master's notice of readiness, the Vessel 122 te date) and of Cl. 27 'a, if the loading/discharge has started before the
to have cargo battens removed, failing which Charterers or their agents 123 commencement of laytime, actual time used shall count in this period.
shall not be held responsible for any damage to battens during loading/dis- 124 (e) Waiting off port. - If the notice of readiness as per Cl. 26 'b' (Off port) has
charge. 125 been tendered while the Vessel was off the port, the laytime shall com-

mence counting and shall count as if she were in berth.

23 Dunnage 126 The time of shifting to the loading/discharging berth or to a waiting berth
(@) For Charterers' account. Charterers shall provide and lay all dunnage 127 in port shall not count.
material as required by Master for proper stowage and protection of the car- 128 After berthing, the actual time lost until the Vessel is in fact ready in all re-
go, Owners allowing the use of all dunnage available on board. Dunnage 129 spects to load/discharge (incl. customs clearance, and free pratique if ap-
shall be laid in accordance with Master's instructions. 130 plicable) shall not count as laytime or time on demurrage.

In the absence of disposal instructions from Charterers, Master shall 131 () Termination. - Laytime/demurrage shall cease counting on completion of
have liberty to dispose of the dunnage upon discharge. Any proved cost in- 132 loading (incl. trimming/stowage/lashing/securing) respectively discharge

This computer generated form is printed by authority of BIMCO. Any insertion or deletion to the form must be clearly visible. In event of any modification being made to the preprinted text of this document, which is
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(incl. shovel-cleaning and/or discharge of Charterers' dunnage), or draught 213
survey, or repairs of stevedore damage as per Cl. 34'c'- whichever may be 214
later. 215
(9) Inefficiency etc. - Time lost due to inefficiency or any other cause attri- 216
butable to the Vessel, her Master, her crew or the Owners, which affects the 217
working of the Vessel - shall not count as laytime or as time on demurrage. 218
28. Hatches - opening/closing 219
At each port of loading/discharge, the first opening and the last closing of 220
hatches, including removal and replacement of beams, shall be effected at 221
Owners' expense and time shall not count, while 222
- (if free in and/or free out terms agreed) any other opening/closing as re- 223
quired by Master shall be effected by shore labour at Charterers' expense 224
and time to count, or 225
- (if gross terms loading and/or discharge agreed) any other opening/clo- 226
sing shall be effected at Owners' expense and time not to count. 227
29. Vessel's cargo gear (not applicable if in Cl. 4 Vessel described as gearless) 228
(@) Cargo handling gear. - Owners shall always give free use, throughout the 229
duration of loading/discharge, of all Vessel's cargo handling gear and of 230
sufficient motive power to operate all cargo handling gear simultaneously. 231
(b) Breakdowns. - All such equipment to be in good working order up to te- 232

sted capacity. Unless caused by negligence of Charterers' stevedores, time 233
lost by breakdown of Vessel's cargo handling gear - pro rata the total num- 234
ber of cranes/winches required at that time for loading/discharging cargo 235
under this Charter - shall not count as laytime or as time on demurrage. 236
(c) Cranemen/winchmen. - Owners shall provide free of charge cranemen/ 237
winchmen from crew unless local regulations prohibit this, in which latter 238
event shore labourers shall be for account of the party indicated in Cl. 7 239
(Loading) and Cl. 8 (Discharge). 240
Shore cranemen/winchmen shall always work under supervision of the 241
Master. 242
30. Grab Loading/discharge (applicable to cargoes in bulk only) 243
(a) Vessel's technical suitability. - The Vessel to be suitable for grab loading 244
and discharge. 245
(b) Sheathing. - Inside Vessel's holds, all vulnerable structural parts and 24

equipment of the Vessel to be protected by Owners against possible dama-
ge by grab loading/discharge, failing which Charterers or their ge
not be held responsible for the damage.
(c) Extra cost and time. - If on Master's request cargo has beeq placdq in

of 'tweendeck spaces) Owners shall bear the extra cost and extra t
loading, trimming and discharge above the cost and time of
trimming and grab discharge.

3

=

.Light
Whenever required, Owners shall provide free of

and, (if necessary) alongside Vessel.
32. Shifting, Warping - Seaworthy trim
(a) Shifting. -

263
264

waiting berth to loading/dis¢harg] 265
time shall not count. 266
(c) Warping. - 267
assistance except | 268
pliances as rea 269
se, but time shall 270
(d) Seaworthy trim.~Eor"moving between berths and ports the Vessel shall 271
be left in a seaworthy trim jf accordance with Master's instructions. 272
33. Overtime 273
(@) Right to order. - Irrespective of the division of loading/discharging cost 274
as per Cl. 7 (Loading) and Cl. 8 (Discharge), Charterers or their agents and 275
Owners have an option to order that the loading/discharge/shifting/warping 276
be carried out beyond ordinary working hours and during excepted periods. 277
(b) Shore labour. - Extra cost of stevedores and all extra expenses incurred 278
on shore to be for account of the party ordering the overtime. 279
(c) Ordered by authorities etc. - Where overtime is ordered by authorities or 280
any other governmental agencies or persons/bodies empowered by autho- 281
rities, or by the party (not being Charterers, Shippers or Consignees) con- 282
trolling the loading/discharging terminal or facility - the extra cost and ex- 283
penses incurred thereby shall be borne by the parties in conformity with the 284
division of loading/discharging cost as per Cl. 7 'g' (Loading) and CI. 8 ' f ' 285
(Discharge). 286
(d) Crew. - Overtime expenses for Vessel's officers and crew shall always 287
be for Owners' account. 288
34. Stevedore damage (not applicable when stevedores appointed by Owners) 289

PART Il

(@) Procedure of claiming. - Whenever the Vessel has sustained damage
(beyond ordinary wear and tear, and except Owners' failure under Cl. 30 'b"
Sheathing) caused by stevedores, Owners shall endeavour to obtain the
stevedores' written acknowledgement of liability and to settle stevedore
damage claims direct with the stevedores. Failing such settlement, Owners
shall immediately lodge their claim in writing with Shippers at loading port
and/or with Consignees at port of discharge, and shall endeavour to settle

their claim with the latter parties.

(b) Chaderers' responsibility. - If not settled as under 'a', Charterers shall be

ultimately responsible for stevedore damage. Owners to notify such dama-
ge to them by telex/telegram immediately after occurrence, or as soon as

noticed, possibly before Vessel's departure from the port where damage

has occurred, but latest by completion of discharge.

(c) Repairs. - Stevedores or cargo interests concerned may perform the re-
pairs at any time before Vessel's departure from the port where damage has

occurred. The time of repairs to count as laytime or time on demurrage.

(d) Minor damage. - Minor damage, not affectiflg Vessel's seaworthiness

and/or cargoworthiness, to be mutually agreed G@s to\value, which amount to

be promptly paid without Vessel being detained. In\ such case no further

If shore tally has been ordered Hy Owners, Nt shaikbe arranyed and paid for
by Owners. If shore tally ha grdered by qny offter party) or if it is com-
pulsory, it shall be paid for by artere
A TS

36. Freight
(@) When payable.\- Fre rterers as per agreement in
Cl. 12.
(b) Whe pless payable™on/gfter right and true delivery
of carg, freight k 6 ipment of cargo and shall
be nop-retuphabte, Vesse eargo lost or not lost. The same rule shall
apply pro ratg to the gfe-pa able portion of the freight.
(c) On\delivered wejght/quiantity. - If freight or part thereof is payable on de-
livery of “sargo, § shall have the option of paying freight on delive-
red weight/q elided such option be declared in writing before

e \{veight/quantity be ascertained by official weighing

afi rate of exchange ruling at the place of payment on the day when
freight falls due.

37.Dues, charges, taxes
(@) On Vessel. - Owners shall pay all dues, charges and taxes customarily
levied on the vessel, howsoever the amount thereof may be assessed.
(b) On cargo. - Charterers shall pay all dues, charges, duties and taxes cu-
stomarily levied on the cargo, howsoever the amount thereof may be assess-
ed.
(c) On freight. - Taxes levied on the freight shall be paid by the party named
in Cl. 14.

38. Extra Insurance
Extra insurance on cargo - if incurred by reason of Vessel's age, class, flag
or ownership -to be for Owners' account and may be deducted from freight.
Unless a maximum amount has been agreed, such extra insurance shall not
exceed the lowest extra premium which would be charged for the vessel
and voyage in the London insurance market. Owners may require substan-
tiation of the amount.

GENERAL

39. Cancelling
(@) Missing the cancelling date. - Should the Vessel not have given notice of
readiness to load as per Cl. 26 by the cancelling date, Charterers shall have
the option of cancelling this Charter.
(b) Interpellation. - Should Owners anticipate with reasonable certainty that
the Vessel will not be ready to load by the cancelling date, they shall notify
Charterers thereof without delay, stating the probable date of Vessel's rea-
diness to load and asking whether Charterers will exercise their option of cancelling the
Charter, or agree to a new cancelling date.

Charterers' option to be declared within 4 running days of receipt of such
notice. If Charterers do not then exercise their option of cancelling, the
fourth day after the new date of readiness indicated in Owners' notice shall
be regarded as a new cancelling date. Provisions under this Sub-clause
shall operate only once, and - in case of Vessel's further delay - Charterers
shall have the option of cancelling the Charter as per Sub-clause 'a".

40.Bills of Lading - Separate delivery
(@) Presentation and signature. - Upon completion of loading Shippers to
present and Master to sign Bills of Lading. The "Nuvoybill-84" form to be
used whenever possible.

This computer generated form is printed by authority of BIMCO. Any insertion or deletion to the form must be clearly visible. In event of any modification being made to the preprinted text of this document, which is
not clearly visible, the original BIMCO approved document shall apply. BIMCO assume no responsibility for any loss or damage caused as a result of discrepancies between the original BIMCO document and this
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PART Il

(b) Separate delivery. - If so declared by Shippers before commencement 368 count.
of loading and if cargo delivered to the Vessel separately, a separate set of 369 (d) Discharging port. - In the event of strike or lock-out affecting the dis-
Bills of Lading shall be signed for each parcel. 370 charge of cargo on or after Vessel's arrival at or off the port of discharge,
Cargo under each Bill of Lading shall be delivered to Consignees separa- 371 Consignees shall have the option of keeping the Vessel waiting until such
tely. 372 strike or lock-out is at an end against paying half demurrage after expiration
of the time provided for discharging, or of ordering the Vessel to a safe port
41. Deviation 373 where she can safely discharge without risk of being detained by strike or
The Vessel shall have liberty to deviate for the purpose of saving life or pro- 374 lock-out. Such orders to be given within 48 hours after Owners have given
perty at sea, or in order to call at any port or place en route for fuel supplies 375 notice to Consignees of Vessel's readiness to discharge or of Owners' re-
as necessary for completion of the voyage under this Charter, or for any 376 quest for orders. All conditions of this Charter and of the Bill of Lading is-
other reasonable purpose. Any such deviation to be reported to Charterers 377 sued hereunder shall apply to the delivery of cargo at such substitute port,
by radiogram as soon as possible. 378 and Owners shall receive the same freight as if the cargo had been dis-
charged at the original port of destination, except that if the distance of the
42.Lien on cargo 379 substitute port exceeds 100 nautical miles, freight on the cargo delivered at
(@) Lien. - Owners shall have a lien on cargo for freight, deadfreight and de- 380 the substitute port to be increased in proportion.
murrage (including damages for detention, if any) due to them under this 381 (e) Notification. - The party who first learns about the occurrence of strike or
Charter, including necessary cost of recovering same. Charterers to remain 382 lock-out shall immediately notify thereof the other pg
responsible for payment of these items, but Owners shall take all reason- 383
able steps to obtain satisfaction of their claim by exercising the lien. 384  47.1ce
(b) Security. - In case of disputes over items payable by Charterers/Ship- 385 Loading Port
pers/Consignees, the interested party shall have an option of providing a 386 (a) Before Vessel's arrival. - e e loading port by
letter of guarantee issued by a first class bank, in which event Owners not to 387 reason of ice when she is ready to~proce
exercise lien on cargo for such items. 388 during the voyage, or on her arfval, or |f
Master - for fear of Vessel being
43, Responsibilities and immunities 389 cargo; in such cases this Charts
(a) International Rules. - Provisions of the International Convention for the 390 i i i
Unification of certain Rules relating to Bills of Lading signed at Brussels on 391
25th August 1924 (the 'Hague Rules'), shall apply to this Charter and to any 392 RY
Bill of Lading issued hereunder, the term 'Carrier, as used in these Rules, 393 grt or ports including the port
being taken to mean 'Owners' as party to this Charter. In respect of ship- 394 g Charter to be forwarded
ments to which national enactments of the said Rules are compulsorily ap- 395 nt of the agreed freight
plicable, provisions of such enactments shall prevail. 396 ¢/ thereby cdused to Consignees, freight
In trades where the above Convention as amended by the Protocol dated 397 proportion if lump sum), all other condi-
Brussels, 23rd February 1968 (the 'Hague-Visby Rules'), is compulsorily 398
applicable, provisions of the Hague-Visby Rules shall apply. 399 - In case of more than one loading port,

(b) Period of responsibility. - Owners shall not be liable for loss of or damage
to the cargo, howsoever arising, prior to loading into and after discharge
from the Vessel.

(c) Deck cargo and live animals. - If shipment of deck cargo angfer live ani
mals agreed, same to be carried at Charterers' risk. Deck cargd shat be se
cured under supervision of the Master.
(d) General exemptions.

whether on land or at sea.

44, Charterers' stevedores
Where handling of the cargo is performed by
Charterers or their agents, Master is to g
stevedores and to instruct them properly.

to them in writing and to advise Cha
Owners' responsibility for safety of thesa

45. Sub-chartering 419
Charterers may, under advice td the Vessel, but shall 420
always remain respopsib 421
shall warrant that strict the Vessel in her futu- 422
re trading. 423

48. Strike etc. 424
(@) General principre: arterers nor Owners shall be responsible 425
for the consequences of, ¥ lock-out preventing or delaying the fulfil- 426
ment of any obligation unde ebntract 427
(b) Loading port. - In the event of strike or lock-out affecting the loading of 428
cargo, or any part of it, when the Vessel is ready to proceed from her last 429
port or at any time during the voyage to the port or ports of loading or after 430
her arrival there, Owners may ask Charterers to declare that they agree to 431
count the laytime as if there were no such hindrance. Unless Charterers ha- 432
ve given such declaration in writing (by telegram, if necessary) within 24 433
hours, Owners shall have the option of cancelling this Charter. If part cargo 434
has already been loaded, the Vessel must carry it to the port of discharge 435
(freight payable on loaded quantity only) having liberty to complete with 436
other cargo on the way for Owners' own account. 437
(c) Anticipated strike efc. - In the event of strike or lock-out which can rea- 438
sonably be expected - before the loading has commenced - to affect the 439
discharge of cargo, Owners are at liberty to cancel this Charter unless 440
Charterers declare (within 24 hours of receipt of Owners' notification of in- 441
tended cancellation) that they agree to count the laytime at port of dis- 442
charge as it there were no such hindrance, without prejudice to the Consig- 443

nees' right of ordering the Vessel to a substitute port of discharge in accor- 444
dance with Sub-clause (d). In the said 24 hours time for loading does not 445

age and Discharging Port
Before Vessel's arrival. - Should ice prevent the Vessel from reaching

¢ port of discharge, ConS|gnees shall have the option of keeping the Ves-
sel wafting until the reopening of navigation and paying demurrage, or of or-
erig the Vessel to a safe and immediately accessible port where she can

safely discharge without risk of detention by ice. Such orders to be given

within 48 hours after Owners or Master have given notice to Charterers of

impossibility of reaching port of destination.

(e) During discharge. - If during discharging the Master - for fear of Vessel

being frozen in - deems it advisable to leave, he has liberty to do so with

what cargo he has on board and to proceed to the nearest safe and acces-
sible port. Such port to be nominated by Charterers/Consignees as soon as

possible, but not later than 24 running hours, Sundays and holidays exclud-
ed, of receipt of Owners' request for nomination of a substitute discharging

port, failing which the Master will himself choose such port.

() Discharge at substitute port. - On delivery of the cargo at such port, all

conditions of the Bill of Lading shall apply and Owners shall receive the

same freight as if the Vessel had discharged at the original port of desti-
nation except that if the distance to the substitute port exceeds 100 nautical

miles, freight on the cargo delivered at that port to be increased in propor-
tion.

48. War risks ('Voywar 1950")

(1) In these Clauses "war risks" shall include any blockade or any action
which is announced as a blockade by any Government or by any belligerent
or by any organized body, sabotage, piracy, and any actual or threatened
war, hostilities, warlike operations, civil war, civil commotion, or revolution.
(2) If at any time before the Vessel commences loading, it appears that per-
formance of the contract will subject the Vessel or her Master and crew or
her cargo to war risks at any stage of the adventure, the Owners shall be en-
titled by letter or telegram despatched to the Charterers, to cancel this
Charter.

(3) The Master shall not be required to load cargo or to continue loading or
to proceed on or to sign Bill(s) of Lading for any adventure on which or any
port at which it appears that the Vessel, her Master and crew or her cargo
will be subjected to war risks. In the event of the exercise by the Master of
his right under this Clause after part or full cargo has been loaded, the Mas-
ter shall be at liberty either to discharge such cargo at the loading port or to
proceed therewith. In the latter case the Vessel shall have liberty to carry
other cargo for Owners' benefit and accordingly to proceed to and load or
discharge such other cargo at any other port or ports whatsoever, back-
wards or forwards, although in a contrary direction to or out of or beyond the
ordinary route. In the event of the Master electing to proceed with part cargo
under this Clause freight shall in any case be payable on the quantity deli-
vered.
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(4) If at the time the Master elects to proceed with part or full cargo under 528 charge of any ship or ships or objects other than, or in addition to, the collid- 609
Clause 3, or after the Vessel has left the loading port, or the last of the load- 529 ing ships or objects are at fault in respect of a collision or contact. 610
ing ports if more than one, it appears that further performance of the con- 530

tract will subject the Vessel, her Master and crew or her cargo, to war risks, 531  50.Arbitration 611
the cargo shall be discharged, or if the discharge has been commenced 532 Any dispute arising under this Charter shall be referred to arbitration at the 612
shall be completed, at any safe port in vicinity of the port of discharge as 533 place and before the arbitration tribunal indicated in Cl. 15 in accordance 613
may be ordered by the Charterers. If no such orders shall be received from 534 with the procedure and (unless otherwise agreed) with the substantive law 614
the Charterers within 48 hours after the Owners have despatched a request 535 prevailing there. 615
by telegram to the Charterers for the nomination of a substitute discharging 536

port, the Owners shall be at liberty to discharge the cargo at any safe port 537 51.Brokerage 616
which they may, in their discretion, decide on and such discharge shall be 538 Brokerage upon the freight and deadfreight shall be paid by Owners and 617
deemed to be due fulfilment of the contract of affreightment. In the event of 539 shall be deemed to be earned by Brokers upon shipment of cargo. 618

cargo being discharged at any such other port, the Owners shall be entitled 540
to freight as if the discharge had been effected at the port or ports named in 541
the Bill(s) of Lading, or to which the Vessel may have been ordered pursuant 542
thereto. 543
(5) (a) The Vessel shall have liberty to comply with any directions or re- 544
commendations as to loading, departure, arrival, routes, ports of call, stop- 545
pages, destination, zones, waters, discharges, delivery or in any other wise 546
whatsoever (including any direction or recommendation not to go to the port 547
of destination or to delay proceeding thereto or to proceed to some other 548

port) given by any Government or by any belligerent or by any organized bo- 549
dy engaged in civil war, hostilities or warlike operations or by any person or 550
body acting or purporting to act as or with the authority of any Government 551
or belligerent or of any such organized body or by any committee or person 552
having under the terms of the war risks insurance on the Vessel, the right to 553
give any such directions or recommendations. If, by reason of or in compli- 554 @

ance with any such direction or recommendation, anything is done or is not 555
done, such shall not be deemed a deviation. 556
(b) If, by reason of or in compliance with any such directions or recommen- 557
dations, the Vessel does not proceed to the port or ports named in the Bill(s) 558
of Lading or to which she may have been ordered pursuant thereto, the Ves- 559
sel may proceed to any port as directed or recommended or to any safe port 560
which the Owners in their discretion may decide on and there discharge the 561
cargo. Such discharge shall be deemed to be due fulfilment of the contract 562
of affreightment and the Owners shall be entitled to freight as if discharge 563
had been effected at the port or ports named in the Bill(s) of Lading or to
which the Vessel may have been ordered pursuant thereto.

(6) All extra expenses (including insurance costs) involved in discharging

Rules 1974, or any subsequent modification thereof, and
provided for by these Rules - in accordance with the

In the event of accident, dnger ddmage or Wisaste
mencement of the a X 62
due to negllgenc or not for which, i 8

salvage and special charges incurred/in respect of the goods. 590
If a salving ship is own&d_or opérated by the Carrier, salvage shall be paid 591
for as fully as if the said salving ship or ships belonged to strangers. Such 592
deposit as the Carrier or his agents may deem sufficient to cover the esti- 593
mated contribution of the goods and any salvage and special charges 594
thereon shall, if required, be made by the goods, Shippers, Consignees or 595
owners of the goods to the Carrier before delivery. 596

Both-to-Blame Collision Clause 597
If the Vessel comes into collision with another ship as a result of the neglig- 598
ence of the other ship and any act, neglect or default of the Master, Mariner, 599
Pilot or the servants of the Carrier in the navigation or in the management of 600
the Vessel, the owners of the cargo carried hereunder will indemnify the 601
Carrier against all loss or liability to the other or non-carrying ship or her 602
Owners in so far as such loss or liability represents loss of, or damage to, or 603
any claim whatsoever of the owners of said cargo, paid or payable by the 604
other or non-carrying ship or her Owners to the owners of said cargo and 605
set-off, recouped or recovered by the other or non-carrying ship or her 606
Owners as part of their claim against the carrying Vessel or Carrier. The fo- 607
regoing provisions shall also apply where the Owners, operators or those in 608
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BIMCO

TOWHIRE 2008

INTERNATIONAL OCEAN TOWAGE

AGREEMENT (DAILY HIRE) PART |
1. Date and place of Agreement
2. Tugowner/place of business (Cl. 1) 3. Hirer/place of business (Cl. 1)
4. Tow (name and type) (Cl. 1) 5. Gross tonnage/displacement tonnage
6. Maximum length/maximum breadth & towing draught 7. Flag and place of registry
(fore and aft)
8. Registered owners 9. Classification society
10. P. & . liability insurers 11. General condition of tow
12. Particulars of cargo and/or ballast and/er other property on board the tow
13. Tug (name and type) (Cl. 1) 14. Flag and place of registry
15. Gross tonnage 16. Classification Society
17. P. & . liability insurers
18. Certificated bollard pull (if any) 19. Indicated BHP
20. Estimated daily average bunker oil consumption in good weather and smooth water
(a) full towing power with tow
(b) at full sea speed without tow
21. Winches and main towing gear
22. Nature of service(s) (Cl. 2)
23. Place of departure (Cl. 11) 24. Date of departure 25. Place of destination (Cl. 12)
26. Contemplated route (Cl. 22)
27. Notices (state number of hours’/days’ notice of arrival of | 28. Notices (state number of hours’/days’ notice of arrival of
tug at place of departure and to whom to be given) tug and tow at place of destination and to whom to be
given)
29. Riding crew to be provided by (also state number to be |30. If riding crew provided by Tugowner state amount per
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provided) (Cl. 13)

man per day payable by Hirer (Cl. 13)

31.

Mobilisation payment (optional, only to be filled in if
expressly agreed) (Cl. 3(d))

32.

Demobilisation payment (optional, only to be filled in if
expressly agreed) (Cl. 3(e))

33. Daily rate of hire and advance payment period(s) (Cl. 34. Payment of hire and for riding crew (if any) (state
3(b)(i)) currency, mode of payment, place of payment and bank
account) (Cl. 3(g))
35. Minimum period of hire, if any agreed 36. Commencement of period of hire Cl. 3(a))
37. Termination of period of hire (Cl. 3(a)) 38. Cancelling date, if any agreed (Cl. 5(a))
39. Interest rate (%) per annum to run from (state number |[40. Security (state sum, by whom to be provided and when)

of days) after any sum is due (CI. 9)

(optional, only to be filled in if expressly agreed) (Cl. 10
and 21(iii))

41.

Cost of bunker oil and lubricating oils (state whether included or excluded from daily rate of hire; if included state type
of bunkers and cost per metric tonne (per litre for lubricating oils)) (Cl. 4)

42.

Termination fee (Cl. 20)

43.

Dispute resolution (Cl. 31) (state whether alternative (a),
(b) or (c) of Clause 31 agreed)

44,

Numbers of additional clauses, covering specialiprovisions, if agreed

It is mutually agreed between the party stated in Box 2 (hereinafter called “the Tugowner”) and the party stated in Box
3 (hereinafter called “the Hirer”) that the Tugowner shall, subjectste,the terms and conditions of this Agreement which
consists of PART | including additional clauses, if any agreed and stated in Box 44, PART Il and Annex A use its best
endeavours to perform the towage or other service(s) as set out herein. In the event of a conflict of terms and
conditions, the provisions of PART | and any additional clauses, if agreed, shall prevail over those of PART Il and Annex A
to the extent of such conflict but no further.

Signature (Tugowner)

Signature (Hirer)
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(a)

(b)

(c)

(d)*

(e)*

(f)

(g)

PARTII
TOWHIRE 2008 - INTERNATIONAL OCEAN TOWAGE AGREEMENT (DAILY HIRE)

Definitions

“Tugowner” means the party stated in Box 2.

“Hirer” means the party stated in Box 3.

“Tug” means the vessel or vessels as described in Boxes 13 to 21.

“Tow” means one or more vessels or objects of whatsoever nature including anything carried thereon as
described in Boxes 4 to 12.

“Voyage” means the voyage described in Boxes 23 and 25.

Basis of the Agreement

The Tugowner agrees to render the service(s) to the Tow as set out in Box 22.
Price and Conditions of Payment

The Hirer shall pay the Tugowner the amount of hire set out in Box 33 per day or pro rata for part of a day
(hereinafter called the “Tug’s Daily Rate of Hire”) from the time stated in Box 36 until the time stated in Box 37.

(i) The Tug’s Daily Rate of,Hire shall be payable in advance as set out in Box 33. All hire due hereunder shall
be fully and irrevocably‘earnedsand non-returnable on a daily basis.

(ii) In the event of the Tug being lost; hire shall cease as of the date of the loss. If the date of the loss cannot
be ascertained, then, in addition to any other sums which may be due, half the rate of hire shall be paid,
calculated from the date the Tugfwas last reported until the calculated arrival of the Tug at its
destination provided such period doés‘not'exceed 14 days.

(iii)  In the event of part of the Tow being lost, hire'shall continue until the Tug arrives at its destination. In
the event of the Tow being lost, hire shall continuedintil the Tug arrives at its destination or such nearer
place, at the Tugowner’s discretion, provided such'period=does not exceed 14 days.

Within 14 days of the termination of the services hereunder by the Tugowner, the Tugowner will if necessary

adjust in conformance with the terms of this Agreement hire Paid«in advance. Any hire paid by the Hirer but

not earned under this Agreement and which is refundable thereunder shall be refunded to the Hirer within 14

days of receipt of the Tugowner’s adjustment of hire.

If agreed, the Hirer shall pay the sum set out in Box 31 by way of a mobilisation charge. This sum shall be paid

on or before the commencement of the Tug’s voyage to the place of departure, and shall be non-returnable,

Tug and/or Tow lost or not lost.

If agreed, the Hirer shall pay the sum set out in Box 32 by way of a demobilisation charge. This amount shall be
paid Tow lost or not lost, on or before the termination by the Tugowner of his services under this Agreement.

The Hire and any other sums due and payable to the Tugowner under this Agreement (or any part thereof)
shall be paid without any discount, deduction, set-off, lien, claim or counterclaim.

All payments by the Hirer shall be made in the currency and to the bank account specified in Box 34.
*Sub-clauses (d) and (e) are optional and shall only apply if agreed and stated in Box 31 and 32.
Bunkers

Daily Rate of Hire including Bunkers - Bunker Price Adjustment

(i) In the event that the Daily Rate of Hire includes the cost of bunkers then this Agreement is concluded on
the basis of the price per metric tonne of bunker oil stated in Box 41.
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PARTII
TOWHIRE 2008 - INTERNATIONAL OCEAN TOWAGE AGREEMENT (DAILY HIRE)

(ii) If the price actually paid by the Tugowner for bunker oil consumed during the Voyage should be higher,
the difference shall be paid by the Hirer to the Tugowners.

(iii)  If the price actually paid by the Tugowner for bunker oil consumed during the Voyage should be lower,
the difference shall be paid by the Tugowner to the Hirer.

(iv)  The log book of the Tug and copies of the bunker supplier’s invoices shall be conclusive evidence of the
quantity of bunkers consumed and the prices actually paid.

Daily Rate of Hire excluding Bunkers

(i) In the event that the Daily Rate of Hire excludes the cost of bunkers then the Hirer shall pay to the
Tugowner the cost of the bunkers and lubricants consumed by the Tug in fulfilling the terms of this
Agreement.

(ii) The Tug shall be delivered with sufficient bunkers and lubricants on board for the tow to the first
bunkering port (if any) or destination and be re-delivered with not less than sufficient bunkers to reach
the nearest bunkering port en route to the Tug’s next port of call.

(iii)  The Hirer upon delivery and the Tugowner upon re-delivery shall pay for the bunkers and lubricants on
board at the current contract price at the time at the port of delivery and re-delivery or at the nearest
bunkering port.

Bunker Quality

(i) If the Hirer supplies fuel it shall be of the specifications and grades stated in Box 41. The fuels shall be of
a stable and homogeneous nature and unless otherwise agreed in writing, shall comply with 1SO
standard 8217:1996 or any subsequent’'amendments thereof as well as with the relevant provisions of
MARPOL.

(ii) The Chief Engineer shall co-operate with the Hirer’s bunkering agents and fuel suppliers and comply
with their requirements during bunkering, including but not limited to checking, verifying and
acknowledging sampling, reading or soundings, meters ete. before, during and/or after delivery of fuels.
During delivery four representative samples of all fuels shall.be taken at a point as close as possible to
the Tug’s bunker manifold. The samples shall be labelled and sealed and signed by suppliers, Chief
Engineer and the Hirer or their agents. Two samples shall befretained by the suppliers and one each by
the Tug and the Hirer. If any claim should arise in respect of,the-quality or specification or grades of the
fuels supplied, the samples of the fuels retained as aforesaid shall be analysed at an independent
laboratory by a qualified analyst.

*Sub-clauses (a) and (b) are options. State agreed option in Box 41. If no option stated then sub-clause (b) shall
apply.

Extension to Cancelling Date

Should the Tug not be ready to commence the towage at the latest at midnight on the date indicated in Box 38,
the Hirer shall have the option of cancelling this Agreement and shall be entitled to claim damages for
detention if due to the wilful default of the Tugowner.

Should the Tugowner anticipate that the Tug will not be ready, he shall notify the Hirer thereof without delay
stating the expected date of the Tug’s readiness and ask whether the Hirer will exercise his option to cancel.
Such option to cancel must be exercised within forty-eight (48) hours after the receipt of the Tugowner’s notice,
otherwise the third day after the date stated in the Tugowner’s notice shall be deemed to be the new agreed
date to commence the towage in accordance with this Agreement.

Ice Clause for Tug and Tow

The Tug shall not be obliged to force ice, but subject to the Tugowner’s prior approval having regard to its size,
construction and class, it may follow ice-breakers.
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The Tug shall not be required to enter or remain in any ice bound port or area, nor any port or area where
lights, lightships, markers or buoys have been, or are about to be withdrawn by reason of ice, nor where on
account of ice there is, in the Tugmaster’s sole discretion, a risk that, in the ordinary course of events, the Tug
will not be able to safely enter the place of departure to connect to the Tow, or depart from the place of
departure with the Tow. In addition, if, on account of ice, the Tugmaster in his sole discretion considers it
unsafe to proceed to, or to enter, the place of destination for fear of the Tug and/or Tow being frozen in and/or
damaged, he shall be at liberty to proceed to the nearest ice free port or safe place and there await the Hirer’s
instructions.

Any delay, deviation or additional expenses arising out of or in connection with the performance of this
Agreement caused by or resulting from ice shall be for the Hirer’s account and the Tug shall remain on Hire.

Any additional insurance premiums and/or calls required by the Tug’s insurers due to the Tug entering or
remaining in any ice bound port or area shall be for the Hirer’s account.

Additional Charges and Extra Costs

The Hirer shall appoint his agents at the place of departure and place of destination and ports of call or refuge
and shall provide such agents with adequate funds as required.

The Hirer shall bear and pay as and when they fall due:

(i) All port expenses, pilotage charges, harbour and canal dues and all other expenses of a similar nature,
including those incurred undex, the provisions of Clause 22(b) (Necessary Deviation), levied upon or
payable in respect of the TUg and the Tow.

(ii) All taxes, (other than those normally payable by the Tugowner in the country where he has his principal
place of business and in the country’wheréeithe Tug is registered) stamp duties or other levies payable in
respect of or in connection with this Agréement or payments of hire or other sums payable under this
Agreement or services to be performed ufider,onin pursuance of this Agreement, any Customs or Excise
duties and any costs, dues or expenses payable in respect of any necessary permits or licences.

(iii)  The cost of the services of any assisting tugs when'deemed necessary by the Tugmaster or prescribed by
Port or other Authorities.

(iv)  All costs and expenses necessary for the preparation 6f the Tow for towing (including such costs or
expenses as those of raising the anchor of the Tow or tending or-€asting off any moorings of the Tow).

(v) The cost of insurance of the Tow.

All taxes, charges, costs, and expenses payable by the Hirer shall be paid by the Hirer direct to those entitled to
them. If, however, any such tax, charge, cost or expense is in fact paid by or on behalf of the Tugowner
(notwithstanding that the Tugowner shall under no circumstances be under any obligation to make such
payments on behalf of the Hirer) the Hirer shall reimburse the Tugowner on the basis of the actual cost to the
Tugowner upon presentation of invoice.

War Risk Escalation Clause

The rate of hire is based and assessed on all war risk insurance costs applicable to the Tugowner in respect of
the contemplated voyage in effect on the date of this Agreement. In the event of any subsequent increase or
decrease in the actual costs, the Hirer or the Tugowner, as the case may be, shall reimburse to the other the
amount of any increase or decrease in such war risk insurance costs.

Interest
If any amounts due under this Agreement are not paid when due, then interest shall accrue and shall be paid in

accordance with the provisions of Box 39, on all such amounts until payment is received by the party to whom
itis due.
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Financial Security*

The Hirer undertakes to provide, if required by the Tugowner, security to the satisfaction of the Tugowner in
the form and in the sum, at the place and at the time indicated in Box 40 as a guarantee for due performance
of the Agreement. Such security shall be returned to the guarantor when the Hirer’s financial obligations under
this Agreement have been met in full.

*QOptional, only applicable if Box 40 filled in.
Place of Departure
The Tow shall be tendered to the Tugowner at the Place of Departure stated in Box 23.

The place of connection and departure shall always be safe and accessible for the Tug to enter, to operate in
and for the Tug and Tow to leave and shall be a place where such Tug is permitted to commence the towage in
accordance with any local or other rules, requirements or regulations and shall always be subject to the
approval of the Tugowner which shall not be unreasonably withheld.

Place of Destination

The Tow shall be accepted and taken over by the Hirer immediately upon arrival at the Place of Destination
stated in Box 25.

The place of disconnection shall.always be safe and accessible for the Tug and Tow to enter, to operate in, and
for the Tug to leave and shall be & place where such Tug is permitted to redeliver the Tow in accordance with
any local or other rules, requireménts or regulations and shall always be subject to the approval of the
Tugowner, which shall not be unreasonably withheld.

Riding crew

Riding crew for the Tow, if so requested by the Hirer, shall be provided by the party stated in Box 29. The
number of riding crew shall be as stated in Box 29. All ceStsyand expenses for such personnel will be for the
account of the Hirer and such personnel shall be at all times_ under the orders of the Tugmaster. If the riding
crew are provided by the Tugowner the Hirer shall pay to the Tugowner the amount per man per day stated in
Box 30. If the riding crew are provided by the Hirer they shall not beldeemed to be the servants or agents of
the Tugowner. Permission for the Hirer to provide a riding créw'en the Tow as well as the composition and
suitability of the riding crew shall always be in the discretion of the Tugewner.

It shall be the Hirer’s responsibility to provide the riding crew with suitable accommodation, food, fresh water,
life saving appliances and all other requirements as necessary to comply with the laws and regulations of the
Flag of the Tug and/or Tow and of the States through the territorial waters of which the Tug will pass or enter.
It is a requirement that the members of the riding crew shall be able to speak and understand a language which
is mutual to the Tug and Tow.

In the event that the Tugowner provides a riding crew for the Tow for its own purposes, all costs and expenses
for such personnel shall be for the account of the Tugowner.

Towing Gear and Use of Tow’s Gear

The Tugowner agrees to provide free of cost to the Hirer the use of all tow wires, bridles and other towing gear
carried on board the Tug for the purpose of the towage or other services to be provided under this Agreement.
The Tow shall be connected up in a manner within the discretion of the Tugmaster.

The Tugowner may make reasonable use at his discretion of the Tow’s gear, power, anchors, anchor cables,
radio, communication and navigational equipment and all other appurtenances free of cost during and for the
purposes of the towage or other services to be provided under this Agreement.

The Hirer shall pay for the replacement of any towing gear and accessories should such equipment become lost,
damaged or unserviceable during the service(s), other than as a result of the Tugowners’ negligence.
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Permits and Certification

The Hirer shall arrange at his own cost and provide to the Tugowner all necessary licences, authorisations and
permits required by the Tug and Tow to undertake and complete the contractual voyage together with all
necessary certification for the Tow to enter or leave all or any ports of call or refuge on the contemplated
voyage.

Any loss or expense incurred by the Tugowner by reason of the Hirer’s failure to comply with this Clause shall
be reimbursed by the Hirer to the Tugowner and during any delay caused thereby the Tug shall remain on hire.

Tow-worthiness of the Tow

The Hirer shall exercise due diligence to ensure that the Tow shall, at the commencement of the towage, be in
all respects fit to be towed from the place of departure to the place of destination.

The Hirer undertakes that the Tow will be suitably trimmed and prepared and ready to be towed at the time
when the Tug arrives at the place of departure and fitted and equipped with such shapes, signals, navigational
and other lights of a type required for the towage.

The Hirer shall supply to the Tugowner or the Tugmaster, on the arrival of the Tug at the place of departure a
certificate of tow-worthiness for the Tow issued by a recognised firm of Marine Surveyors or Survey
Organisation, provided always thatithe Tugowner shall not be under any obligation to perform the towage until
in his discretion he is satisfied that the Tow is in all respects trimmed, prepared, fit and ready for towage but
the Tugowner shall not unreasenablyswithhold his approval.

No inspection of the Tow by the Tugowner_shall constitute approval of the Tow’s condition or be deemed a
waiver of the foregoing undertakings given by the Hirer.

Seaworthiness of the Tug

The Tugowner will exercise due diligence to tender the Tug at the place of departure in a seaworthy condition
and in all respects ready to perform the towage, but the Tugowner gives no other warranties, express or
implied.

Substitution of Tugs

The Tugowner shall at all times have the right to substitute any tdg”or tugs for any other tug or tugs of
adequate power (including two or more tugs for one, or one tug for two or more) at any time whether before
or after the commencement of the towage or other services and shall be at liberty to employ a tug or tugs
belonging to other tugowners for the whole or part of the towage or other service contemplated under this
Agreement. Provided however, that the main particulars of the substituted tug or tugs shall be subject to the
Hirer’s prior approval, but such approval shall not be unreasonably withheld.

Salvage

Should the Tow break away from the Tug during the course of the towage service, the Tug shall render all
reasonable services to re-connect the towline and fulfil this Agreement without making any claim for salvage.

If at any time the Tugowner or the Tugmaster considers it necessary or advisable to engage salvage services
from any vessel or person on behalf of the Tug or Tow, or both, the Hirer hereby undertakes and warrants that
the Tugowner or his duly authorised servant or agent including the Tugmaster have the full actual authority of
the Hirer to accept such services on behalf of the Tow on any reasonable terms. Where circumstances permit
the Tugowner shall consult with the Hirer on the need for salvage services for the Tow.

Termination by the Hirer
At any time prior to the departure of the Tow from the place of departure the Hirer may terminate this

Agreement upon payment of the termination fee set out in Box 42. If termination takes place whilst the Tug is
en route to the place of departure or after the Tug has arrived at or off the place of departure then in addition
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to the said termination fee the Hirer shall pay any additional amounts due under this Agreement.

In the event that the towage operation is terminated after departure from the place of departure, but before
the Tow arrives at the place of destination without fault on the part of the Tugowner, his servants or agents,
the Tugowner shall be entitled to be paid, and if already paid to retain, all sums payable according to Box 33
and any other amounts due under this Agreement. The above amounts are in addition to any damages the
Tugowner may be entitled to claim for breach of this Agreement.

Termination by the Tugowner

The Tugowner may without prejudice to any other remedies he may have, withdraw from and terminate this
Agreement and leave the Tow in a place where the Hirer may take repossession of it and be entitled to
payment of cancellation fee or hire, whichever is the greater, and all other payments due under this Agreement,
upon any one or more of the following grounds:

(i) If there is any delay or delays (other than delay caused by the Tug) at the place of departure exceeding
in aggregate fourteen (14) days.

(ii) If there is any delay or delays (other than a delay caused by the Tug) at any port or place of call or refuge
exceeding in aggregate fourteen (14) days.

(iii)  If the financial security assmay be required according to Box 40 is not given within seven (7) running days
of the Tugowner’s requestitoiprovide security.

(iv)  If the Hirer has not accepteld the Tow within seven (7) running days of arrival at the place of destination.

(v) If any amount payable under this’Agreement has not been paid within seven (7) running days of the
date such sums are due.

Before exercising his option of withdrawing from this)Agreement as aforesaid, the Tugowner shall give the
Hirer forty-eight (48) hours’ notice of his intention se.to withdraw.

Necessary Deviation

If the Tug during the course of the towage or other service under this Agreement puts into a port or place or
seeks shelter or is detained or deviates from the original réutesas /set out in Box 26 because either the
Tugowner or Tugmaster reasonably consider

(i) that the Tow is not fit to be towed; or
(ii) the towing connection requires rearrangement; or

(iii)  repairs or alterations to or additional equipment for the Tow are required to safeguard the venture and
enable the Tow to be towed to destination; or

(iv) it would not be prudent to do otherwise on account of weather conditions actual or forecast; or because
of any other good and valid reason outside the control of the Tugowner or Tugmaster, or because of any
delay caused by or at the request of the Hirer,

this Agreement shall remain in full force and effect.

The Tug shall at all times be at liberty to go to the assistance of any vessel in distress for the purpose of saving
life or property or to call at any port or place for bunkers, repairs, supplies, or any other necessaries or to land
disabled seamen, but if towing the Tug shall leave the Tow in a safe place and during such period this
Agreement shall remain in full force and effect, including the provisions of Clause 7(b)(i), but any period so
spent by the Tug in fulfilling or attempting to fulfil the purposes permitted by this sub-paragraph other than for
normal replenishment of bunkers or fresh water or supplies shall not entitle the Tugowner to recover from the
Hirer the Daily Rate of Hire for the said period.
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(c) Any deviation howsoever or whatsoever by the Tug or by the Tugowner not expressly permitted by the terms
and conditions of this Agreement shall not amount to a repudiation of this Agreement and the Agreement shall
remain in full force and effect notwithstanding such deviation, save that no hire shall be paid for the period of
such deviation, and shall be without prejudice to any other remedies which the Hirer may have against the
Tugowner.

23.  Liability and Indemnity

(@) (i) The Tugowner will indemnify the Hirer in respect of any liability adjudged due or claim reasonably
compromised arising out of injury or death of any of the following persons, occurring during the towage
or other service hereunder, from arrival of the Tug at the pilot station or customary waiting place or
anchorage at the Place of Departure (whichever is sooner), until disconnection at the Place of
Destination, however such geographic and/or time limits shall not apply to sub-clause 23(a)(i)(2) below:

(2) The Master and members of the crew of the Tug and any other servant or agent of the Tugowner;

(2) The members of the riding crew provided by the Tugowner or any other person whom the
Tugowner provides on board the Tow;

(3) Any other person on board the Tug who is not a servant or agent of the Hirer or otherwise on
board on behalf of or at the request of the Hirer.

(ii) The Hirer will indemnify“the Tugowner in respect of any liability adjudged due or claim reasonably
compromised arising out.of injury or death occurring during the towage or other service hereunder of
any of the following persons:

(1) The Master and members of the'crew of the Tow and any other servant or agent of the Hirer;

(2) Any other person on board the Tow for whatever purpose except the members of the riding crew
or any other persons whom the" Tagowner provides on board the Tow pursuant to their
obligations under this Agreement.

(b) (i) The following shall be for the sole account of the Tugewner without any recourse to the Hirer, his
servants, or agents, whether or not the same is due to any breach of contract, negligence or any other
fault on the part of the Hirer, his servants or agents:

(1) Save for the provisions of Clause 14(c), loss or damage of*Whatsoever nature, howsoever caused
to or sustained by the Tug or any property on board the Tug.

(2) Loss or damage of whatsoever nature caused to or suffered by third parties or their property by
reason of contact with the Tug or obstruction created by the presence of the Tug.

(3) Loss or damage of whatsoever nature suffered by the Tugowner or by third parties in
consequence of the loss or damage referred to in (1) and (2) above.

(4) Any liability in respect of wreck removal or in respect of the expense of moving or lighting or
buoying the Tug or in respect of preventing or abating pollution originating from the Tug.

The Tugowner will indemnify the Hirer in respect of any liability adjudged due to a third party or any
claim by a third party reasonably compromised arising out of any such loss or damage. The Tugowner
shall not in any circumstances be liable for any loss or damage suffered by the Hirer or caused to or
sustained by the Tow in consequence of loss or damage howsoever caused to or sustained by the Tug or
any property on board the Tug.

(ii) The following shall be for the sole account of the Hirer without any recourse to the Tugowner, his
servants or agents, whether or not the same is due to any breach of contract (including as to the
seaworthiness of the Tug), negligence or any other fault on the part of the Tugowner, his servants or
agents:
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(1) Loss or damage of whatsoever nature, howsoever caused to or sustained by the Tow.

(2) Loss or damage of whatsoever nature caused to or suffered by third parties or their property by
reason of contact with the Tow or obstruction created by the presence of the Tow.

(3) Loss or damage of whatsoever nature suffered by the Hirer or by third parties in consequence of
the loss or damage referred to in (1) and (2) above.

(4) Any liability in respect of wreck removal or in respect of the expense of moving or lighting or
buoying the Tow or in respect of preventing or abating pollution originating from the Tow.

The Hirer will indemnify the Tugowner in respect of any liability adjudged due to a third party or
any claim by a third party reasonably compromised arising out of any such loss or damage but
the Hirer shall not in any circumstances be liable for any loss or damage suffered by the
Tugowner or caused to or sustained by the Tug in consequence of loss or damage howsoever
caused to or sustained by the Tow.

Save for the provisions of Clauses 15, (Permits & Certification); 16, (Tow-worthiness of the Tow); 17,
(Seaworthiness of the Tug); 20 (Termination by the Hirer) and 21 (Termination by the Tugowner), neither the
Tugowner nor the Hirer shall be liable to the other party for

(i) any loss of profit, loss of yse or, loss of production whatsoever and whether arising directly or indirectly
from the performanceyorinon-performance of this Agreement, and whether or not the same is due to

negligence or any otherfault on,the part of either party, their servants or agents, or

(ii) any consequential loss or damage for any reason whatsoever, whether or not the same is due to any
breach of contract, negligence or.any ather fault on the part of either party, their servants or agents.

Notwithstanding any provisions of this Agreementsto the contrary, the Tugowner shall have the benefit of all
limitations of, and exemptions from, liability ac€ordedito the owners or chartered owners of vessels by any
applicable statute or rule of law for the time being inforce and the same benefits are to apply regardless of the
form of signatures given to this Agreement.

Himalaya Clause

All exceptions, exemptions, defences, immunities, limitations of liability, indemnities, privileges and conditions
granted or provided by this Agreement or by any applicable statute/rule or regulation for the benefit of the
Tugowner or Hirer shall also apply to and be for the benefit of:

demise charterers, sub-contractors, operators, Master, officers and crew of the Tug or Tow and,

all bodies corporate, parent of, subsidiary to, affiliated with or under the same management as either the
Tugowner or Hirer, as well as all directors, officers, servants and agents of the same and,

all parties performing services within the scope of this Agreement for or on behalf of the Tug or Tugowner or
Hirer as servants, agents and sub-contractors of such parties.

The Tugowner or Hirer shall be deemed to be acting as agent or trustee of and for the benefit of all such
persons, entities and vessels set forth above but only for the limited purpose of contracting for the extension of
such benefits to such persons, bodies and vessels.

War and Other risks

For the purpose of this Clause, the words:

(i) “War Risks” shall include any actual, threatened or reported:

war; act of war; civil war; hostilities; revolution; rebellion; civil commotion; warlike operations; laying of
mines; acts of piracy; acts of terrorists; acts of hostility or malicious damage; blockades (whether
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imposed against all vessels or imposed selectively against vessels of certain flags or ownership, or
against certain cargoes or crews or otherwise howsoever); by any person, body, terrorist or political
group, or the Government of any State whatsoever, which, in the reasonable judgement of the Master
and/or the Tugowner, may be dangerous or are likely to be or to become dangerous to the Tug, its Tow,
crew or other persons on board the Tug or Tow.

(ii) “Other Risks” shall include any actual, threatened or reported:

arrest or restraint of princes, rulers or people; insurrections; riots or civil commotions; disturbances; acts
of God; epidemics; quarantine; labour troubles; labour obstructions; strikes; lock-outs; embargoes;
seizure of the Tow under legal process or for any other cause outside the control of the Tugowner as a
result of which it would be impossible or unsafe or commercially impracticable for the Tug or Tow or
both to enter or attempt to enter or leave or attempt to leave the place of departure or any port or
place of call or refuge or to reach or attempt to reach or enter the port or place of destination of the
Tow and there deliver the Tow and leave again, all of which safely and without unreasonable delay, the
Tug may leave the Tow or any part thereof at the place of departure or any other port or place where
the Hirer may take repossession and this shall be deemed a due fulfilment by the Tugowner of this
Agreement and any outstanding sums and all extra costs of delivery at such place and any storage costs
incurred by the Tugowner shall thereupon become due and payable by the Hirer.

The Tug, unless prior written consent of the Tugowner has first been obtained, shall not be required to
continue to or through, any portyplace, area or zone (whether of land or sea), or any waterway or canal, where
it appears that the Tug, its fTow, the crew or other persons on board the Tug or Tow, in the reasonable
judgement of the Master andferthexTugowner, may be, or are likely to be, exposed to War or Other Risks.
Should the Tug be within any such place as aforesaid, which only becomes subject to War or Other Risks, or is
likely to be or to become subject to War or Other Risks, after its entry into it, it shall be at liberty to leave such
place or area.

(i) The Tugowner may effect war risks insurance’in respect of the Hull and Machinery of the Tug and their
other interests (including, but not limited to/lessiof earnings and detention, the crew and their
Protection and Indemnity Risks), and the premiums and/or calls therefor shall be for their account.

(ii) If the Underwriters of such insurance should requirespayment of additional premiums and/or calls
because, pursuant to the Hirer’s orders, the Tug is within,/oris due to enter and remain within, or pass
through any area or areas which are specified by suchgUnderwriters as being subject to additional
premiums because of War Risks, then the actual additional/premiums and/or calls paid shall be
reimbursed by the Hirer to the Tugowner at the same time @sthe next payment of hire is due, or upon
delivery of the Tow, whichever occurs first.

If the Tugowner becomes liable under the terms of employment to pay to the crew of the Tug, or any riding
crew of the Tow, any War Risk related bonus or additional wages in respect of sailing into a War Risk area, then
the actual War Risk related bonus or additional wages paid shall be reimbursed to the Tugowner by the Hirer at
the same time as the next payment of hire is due, or upon delivery of the Tow, whichever occurs first.

The Tug shall have liberty:

(i) to comply with all orders, directions, recommendations or advice as to departure, arrival, routes, sailing
in convoy, ports of call, stoppages, destinations, discharge of cargo, delivery, or in any other way
whatsoever, which are given by the Government of the Nation under whose flag the Tug sails, or other
Government to whose laws the Tugowner is subject, or any other Government, body or group
whatsoever acting with the power to compel compliance with their orders or directions;

(ii) to comply with the orders, directions or recommendations of any war risks underwriters who have the
authority to give the same under the terms of the war risks insurance;

(iii)  to comply with the terms of any resolution of the Security Council of the United Nations, the effective
orders of any other Supranational body which has the right to issue and give the same, and with
national laws aimed at enforcing the same to which the Tugowner is subject, and to obey the orders and
directions of those who are charged with their enforcement;
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(iv)  to call at any other port to change the crew or any part thereof or other persons on board the Tug or
Tow when there is reason to believe that they may be subject to internment, imprisonment or other
sanctions.

If the performance of this Agreement or the voyage to the place of departure would in the ordinary course of
events require the Tug and/or Tow to pass through or near to an area where after this Agreement is made
there is or there appears to be danger of such area being blocked or passage through being restricted or made
hazardous by the War or Other Risks then:

(i) The Tug shall not be required to pass through any blockade, whether such blockade be imposed on all
vessels, or is imposed selectively in any way whatsoever against vessels of certain flags or ownership, or
against certain cargoes or crews or otherwise howsoever, or to proceed to an area where she shall be
subject, or is likely to be subject to search and/or confiscation.

(ii) If the Tug has not entered such area en route to the place of departure, or having entered has become
trapped therein for a period of more than fourteen (14) days, either party hereto shall be entitled to
terminate this Agreement by giving notice in which event, save for liabilities already accrued, neither
party shall be under any further liability to the other but the Tugowner shall not be bound to repay to
the Hirer any payments already made and all amounts due shall remain payable.

(iii)  If the Tug and Tow whilst en route to the place of destination have not entered such area during the
course of the towage or gther service the Hirer shall continue to pay the Daily Rate of Hire for every day
by which the towage is;prelonged by reason of waiting for such area to become clear and/or safe and/or
by reason of proceedingiby’'a longer route to avoid or pass such area in safety.

(iv)  If the Tug and Tow whilst en route to_the place of destination have become trapped in such area during
the course of the towage or otherService either party shall, after a period of fourteen (14) days from the
commencement of such trapping, esentitled to terminate this Agreement by telex, cable or other
written notice, in which event, save for’liabilities already accrued, neither party shall be under any
further liability to the other but the Tugéwner shall not be bound to repay to the Hirer any payment
already made and all amounts due shall remain payable.

If in accordance with their rights under the foregoing“provisians of this Clause, the Tugowner refuses to
proceed from the place of departure or to the place of destination, or any one or more of them, they shall
immediately notify the Hirer requesting them to nominate a place/for redelivery of the Tow. Failing such
nomination by the Hirer within forty-eight (48) hours of the reCeiptof/such notice and request, the Tugowner
may redeliver the Tow at any place where the Hirer can take repossessioh of the Tow.

If in compliance with any of the provisions of this Clause anything is done or not done, such shall not be
deemed a deviation, but shall be considered as due fulfilment of this Agreement.

Lien

Without prejudice to any other rights which he may have, whether in rem or in personam, the Tugowner, by
himself or his servants or agents or otherwise shall be entitled to exercise a possessory lien upon the Tow in
respect of any sum howsoever or whatsoever due to the Tugowner under this Agreement and shall for the
purpose of exercising such possessory lien be entitled to take and/or keep possession of the Tow; provided
always that the Hirer shall pay to the Tugowner by himself or his servants or agents or otherwise all reasonable
costs and expenses and all costs of recovering same, including legal fees, howsoever or whatsoever incurred by
or on behalf of the Tugowner by himself or his servants or agents or otherwise in exercising or attempting or
preparing to exercise such lien and the Tugowner by himself or his servants or agents or otherwise shall be
entitled to receive from the Hirer the Tug’s Daily Rate of Hire throughout any reasonable delay to the Tug
resulting therefrom.

Warranty of Authority
If at the time of making this Agreement or providing any service under this Agreement other than towing at the

request, express or implied, of the Hirer, the Hirer is not the Owner of the Tow referred to in Box 4, the Hirer
expressly represents that he is authorised to make and does make this Agreement for and on behalf of the
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Owner of the said Tow and agrees that both the Hirer and the Owner of the Tow are bound jointly and
severally by the provisions of this Agreement.

General

If any one or more of the terms, conditions or provisions in this Agreement or any part thereof shall be held to
be invalid, void or of no effect for any reason whatsoever, the same shall not affect the validity of the
remaining terms, conditions or provisions which shall remain and subsist in full force and effect.

For the purpose of this Agreement unless the context otherwise requires the singular shall include the plural
and vice versa.

Time for Suit

Save for the indemnity provisions under Clause 23 (Liability and Indemnity) of this Agreement, any claim which
may arise out of or in connection with this Agreement or of any towage or other service to be performed
hereunder shall be notified within six (6) months of delivery of the Tow or of the termination of the towage or
other service for any reason whatever, and any suit shall be brought within one year of the time when the
cause of action first arose. If either of these conditions is not complied with the claim and all rights whatsoever
and howsoever shall be absolutely barred and extinguished.

Any extension of time granted bysthe Tugowner to the Hirer or any indulgence shown relating to the time limits
set out in this Agreement shall not be a waiver of the Tugowner’s right under this Agreement to act upon the
Hirer’s failure to comply with thetimealimits.

BIMCO ISPS/MTSA Clause 2005

(i) The Tugowner shall comply with thefrequirements of the International Code for the Security of Ships
and of Port Facilities and the relevant amendments to Chapter XI of SOLAS (ISPS Code) relating to the
Tug and “the Company” (as defined by the'ISPS Code). If trading to or from the United States or passing
through United States waters, the Tugownerishall also comply with the requirements of the US
Maritime Transportation Security Act 2002 (MTSA)s€elating to the Vessel and the “Owner” (as defined by
the MTSA).

(ii) Upon request the Tugowner shall provide the Hirer with a copy of the relevant International Ship
Security Certificate (or the Interim International Ship Secufity’ Certificate) and the full style contact
details of the Company Security Officer (CSO).

(iii)  Loss, damages, expense or delay (excluding consequential loss, damages, expense or delay) caused by
failure on the part of the Tugowner or “the Company”/“Owner” to comply with the requirements of the
ISPS Code/MTSA or this Clause shall be for the Tugowner’s account, except as otherwise provided in this
Agreement.

(i) The Hirer shall provide the Tugowner and the Tugmaster with their full style contact details and, upon
request, any other information the Tugowner requires to comply with the ISPS Code/MTSA. Where sub-
letting is permitted under the terms of this Agreement, the Hirer shall ensure that the contact details of
all sub-hirers are likewise provided to the Tugowner and the Tugmaster. Furthermore, the Hirer shall
ensure that all sub-lets they enter into during the period of this Agreement contain the following
provision:

“The Hirer shall provide the Tugowner with their full style contact details and, where sub-letting is
permitted under the terms of the agreement, shall ensure that the contact details of all sub-hirers are
likewise provided to the Tugowners”.

(ii) Loss, damages, expense or delay (excluding consequential loss, damages, expense or delay) caused by
failure on the part of the Hirer to comply with this Clause shall be for the Hirer’s account, except as

otherwise provided in this Agreement.

Notwithstanding anything else contained in this Agreement, all delay, costs or expenses whatsoever arising out
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of or related to security regulations or measures required by the port facility or any relevant authority in
accordance with the ISPS Code/MTSA including, but not limited to, security guards, launch services, vessel
escorts, security fees or taxes and inspections, shall be for the Hirer's account, unless such delay, costs or
expenses result solely from the negligence of the Tugowner, Tugmaster or crew. All measures required by the
Tugowner to comply with the Ship Security Plan shall be for the Tugowner’s account.

If either party makes any payment which is for the other party’s account according to this Clause, the other
party shall indemnify the paying party.

BIMCO Dispute Resolution Clause

This Agreement shall be governed by and construed in accordance with English law and any dispute arising out
of or in connection with this Agreement shall be referred to arbitration in London in accordance with the
Arbitration Act 1996 or any statutory modification or re-enactment thereof save to the extent necessary to give
effect to the provisions of this Clause. The arbitration shall be conducted in accordance with the London
Maritime Arbitrators Association (LMAA) Terms current at the time when the arbitration proceedings are
commenced. The reference shall be to three arbitrators. A party wishing to refer a dispute to arbitration shall
appoint its arbitrator and send notice of such appointment in writing to the other party requiring the other
party to appoint its own arbitrator within 14 calendar days of that notice and stating that it will appoint its
arbitrator as sole arbitrator unless the other party appoints its own arbitrator and gives notice that it has done
so within the 14 days specified. If the other party does not appoint its own arbitrator and give notice that it has
done so within the 14 days specified, the party referring a dispute to arbitration may, without the requirement
of any further prior notice tofthe\other party, appoint its arbitrator as sole arbitrator and shall advise the other
party accordingly. The award of.assolemarbitrator shall be binding on both parties as if he had been appointed by
agreement.

Nothing herein shall prevent the partiés agreeing in writing to vary these provisions to provide for the
appointment of a sole arbitrator.

In cases where neither the claim nor any counterclaim exceeds the sum of US$50,000 (or such other sum as the
parties may agree) the arbitration shall be conducted in accordance with the LMAA Small Claims Procedure
current at the time when the arbitration proceedings are ggmimenced.

This Agreement shall be governed by and construed in accordance with Title 9 of the United States Code and
the Maritime Law of the United States and any dispute arising outfof or in connection with this Agreement shall
be referred to three persons at New York, one to be appointed by=each of the parties hereto, and the third by
the two so chosen; their decision or that of any two of them shall,befinal, and for the purposes of enforcing
any award, judgment may be entered on an award by any court of competent jurisdiction. The proceedings
shall be conducted in accordance with the rules of the Society of Maritime Arbitrators, Inc.

In cases where neither the claim nor any counterclaim exceeds the sum of US$50,000 (or such other sum as the
parties may agree) the arbitration shall be conducted in accordance with the Shortened Arbitration Procedure
of the Society of Maritime Arbitrators, Inc. current at the time when the arbitration proceedings are
commenced.

This Agreement shall be governed by and construed in accordance with the laws of the place mutually agreed
by the parties and any dispute arising out of or in connection with this Agreement shall be referred to
arbitration at a mutually agreed place, subject to the procedures applicable there.

Notwithstanding (a), (b) or (c) above, the parties may agree at any time to refer to mediation any difference
and/or dispute arising out of or in connection with this Agreement.

In the case of a dispute in respect of which arbitration has been commenced under (a), (b) or (c) above, the
following shall apply:

(i) Either party may at any time and from time to time elect to refer the dispute or part of the dispute to
mediation by service on the other party of a written notice (the “Mediation Notice”) calling on the other
party to agree to mediation.
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The other party shall thereupon within 14 calendar days of receipt of the Mediation Notice confirm that
they agree to mediation, in which case the parties shall thereafter agree a mediator within a further 14
calendar days, failing which on the application of either party a mediator will be appointed promptly by
the Arbitration Tribunal (“the Tribunal”) or such person as the Tribunal may designate for that purpose.
The mediation shall be conducted in such place and in accordance with such procedure and on such
terms as the parties may agree or, in the event of disagreement, as may be set by the mediator.

If the other party does not agree to mediate, that fact may be brought to the attention of the Tribunal
and may be taken into account by the Tribunal when allocating the costs of the arbitration as between
the parties.

The mediation shall not affect the right of either party to seek such relief or take such steps as it
considers necessary to protect its interest.

Either party may advise the Tribunal that they have agreed to mediation. The arbitration procedure shall
continue during the conduct of the mediation but the Tribunal may take the mediation timetable into
account when setting the timetable for steps in the arbitration.

Unless otherwise agreed or specified in the mediation terms, each party shall bear its own costs
incurred in the mediation and the parties shall share equally the mediator’s costs and expenses.

The mediation process shall be without prejudice and confidential and no information or documents
disclosed during it shall be,revealed to the Tribunal except to the extent that they are disclosable under
the law and procedure geverning the arbitration.

(Note: The parties should be aware that the miediation process may not necessarily interrupt time limits.)

(e)

If Box 43 is not appropriately filled in, sub‘clatise)(a) of this Clause shall apply. Sub-clause (d) shall apply in all

cases.

*Note: Sub-clauses (a), (b) and (c) are alternatives; indicate,alternative agreed in Box 43.

32.

33.

(a)

(b)

Security for Claims

Either party shall have the option to bring proceedings in remgbutionly to obtain security or other similar
remedy for claims arising under this Agreement against any vesselef property owned by the other party in any
state or jurisdiction where such vessel or property may be found.

BIMCO Notices Clause

All notices given by either party or their agents to the other party or their agents in accordance with the

provisions of this Agreement shall be in writing.

For the purposes of this Agreement, “in writing” shall mean any method of legible communication. A notice
may be given by any effective means including, but not limited to, cable, telex, fax, e-mail, registered or
recorded mail, or by personal service.
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Issued 1909; Amended 1911; 1912; 1920; 1920; 1939; 1950; 1974; and 2001

The Baltic and International Maritime Council (BIMCQ), Copenhagen

Copyright, published by

T Shipbroker BIMCO UNIFORM TIME-CHARTER
(AS REVISED 2001)

CODE NAME: “BALTIME 1939”

2. Place and Date of Charter

3. Owners/Place of business 4. Charterers/Place of business
5. Vessel's Name 6. GTINT
A\
7. Class 8. Indicated brake horse power (bhp) \
9. Total tons d.w. (abt.) on summer freeboard 10. Cubic feet grain/bale capacity \\ \
11. Permanent bunkers (abt.) 12. Speed capability in kngls (5\)! ns}x%ptlonbtonsﬁbt.) of

—

N

3. Present position 14. Period of hxr( (Cl. 1 \\
16

5. Port of delivery (CI. 1) (Cl\t)_)

/\

17. (a) Trade limits (Cl. 2) \5

(b) Cargo exclusions specially agreed >

8. Bunkers on re-delivery (state min. and max. quantlty)( harter hire (Cl. 6)

AN\

20. Hire payment (state currency, method and plate_of paymenty also en?f&:iary and bank account) (CI. 6)

—

<

—_

21. Place or range of/fe-delivePk (CN\7) \/ 22. Cancelling date (CI. 21)

t:on (state ZM 2 \g ) or 22(C); if 22(C) agreed Place of 24. Brokerage commission and to whom payable (Cl. 24)

25. Numbers of@_itiya‘( clauses covering special provisions, if agreed

It is mutually agreed that this Contract shall be performed subject to the conditions contained in this Charter which shall include PART | as well as PART II. In the evenl
of a conflict of conditions, the provisions of PART | shall prevail over those of PART Il to the extent of such conflict.

Signature (Owners) Signature (Charterers)

Printed and sold by Fr. G. Knudtzons Bogtrykkeri A/S, Vallensbaekvej 61,
DK-2625 Vallenshaek, Fax: +45 4366 0701



PART I

“BALTIME 1939” Uniform Time-Charter (as revised 2001)

It is agreed between the party mentioned in Box 3 as Owners
of the Vessel named in Box 5 of the gross/net tonnage
indicated in Box 6, classed as stated in Box 7 and of indicated
brake horse power (bhp) as stated in Box 8, carrying about
the number of tons deadweight indicated in Box 9 on
summer freeboard inclusive of bunkers, stores and
provisions, having as per builder s plan a cubic-feet grain/
bale capacity as stated in Box 10, exclusive of permanent
bunkers, which contain about the number of tons stated in
Box 11, and fully loaded capable of steaming about the
number of knots indicated in Box 12 in good weather and
smooth water on a consumption of about the number of
tons fuel oil stated in Box 12, now in position as stated in
Box 13 and the party mentioned as Charterers in Box 4, as
follows:

1. Period/Port of Delivery/Time of Delivery

The Owners let, and the Charterers hire the Vessel for a
period of the number of calendar months indicated in
Box 14 from the time (not a Sunday or a legal Holiday
unless taken over) the Vessel is delivered and placed at
the disposal of the Charterers between 9 a.m. and 6
p.m., or between 9 a.m. and 2 p.m. if on Saturday, at the
port stated in Box 15 in such available berth where she
can safely lie always afloat, as the Charterers may direct,
the Vessel being in every way fitted for ordinary cargo
service. The Vessel shall be delivered at the time
indicated in Box 16.

2. Trade
The Vessel shall be employed in lawful trades for the
carriage of lawful merchandise only between safe perts

acids, explosives, calcium carbide, fe
naphtha, motor spirit, tar, or any of thej
be shipped.

3. Owners’ Obligations
The Owners shall provide and

Chartgre

charges (éxeept those pertaining to the Master, officers
and crew), canal, dock and other dues and charges,
including any foreign general municipality or state taxes,
also all dock, harbour and tonnage dues at the ports of
delivery and re-delivery (unless incurred through cargo
carried before delivery or after re-delivery), agencies,
commissions, also shall arrange and pay for loading,
trimming, stowing (including dunnage and shifting
boards, excepting any already on board), unloading,
weighing, tallying and delivery of cargoes, surveys on
hatches, meals supplied to officials and men in their
service and all other charges and expenses whatsoever
including detention and expenses through quarantine
(including cost of fumigation and disinfection). All ropes,
slings and special runners actually used for loading

O©oONOOOPAWN =

. Hire

and discharging and any special gear, including special
ropes and chains required by the custom of the port for
mooring shall be for the Charterers account. The Vessel
shall be fitted with winches, derricks, wheels and or-
dinary runners capable of handling lifts up to 2 tons.

. Bunkers

The Charterers at port of delivery and the Owners at port
of re-delivery shall take over and pay for all fuel oil
remaining in the Vessel s bunkers at current price at the
respective ports. The Vessel shall be re-delivered with
not less than the number of tons and not exceeding the
number of tons of fuel oil in the Vessels bunkers stated
in Box 18.

The Charterers shall pay 4 ire\the\rate stated in Box

Payment of hire
stated in Box 30 days, in

Box 20 In

A“the same good order as when delivered to
the Charterers (fair wear and tear excepted) at an ice-
free port in the Charterers option at the place or within
the range stated in Box 21, between 9 a.m. and 6 p.m.,
and 9 a.m. and 2 p.m. on Saturday, but the day of re-
delivery shall not be a Sunday or legal Holiday.

The Charterers shall give the Owners not less than ten
days notice at which port and on about which day the
Vessel will be re-delivered. Should the Vessel be ordered
on a voyage by which the Charter period will be exceeded
the Charterers shall have the use of the Vessel to enable
them to complete the voyage, provided it could be
reasonably calculated that the voyage would allow
redelivery about the time fixed for the termination of the
Charter, but for any time exceeding the termination date
the Charterers shall pay the market rate if higher than
the rate stipulated herein.

. Cargo Space

The whole reach and burthen of the Vessel, including
lawful deck-capacity shall be at the Charterers disposal,
reserving proper and sufficient space for the Vessels
Master, officers, crew, tackle, apparel, furniture,
provisions and stores.

. Master

The Master shall prosecute all voyages with the utmost
despatch and shall render customary assistance with
the Vessels crew. The Master shall be under the orders
of the Charterers as regards employment, agency, or
other arrangements. The Charterers shall indemnify the
Owners against all consequences or liabilities arising
from the Master, officers or Agents signing Bills of Lading
or other documents or otherwise complying with such
orders, as well as from any irregularity in the Vessel s
papers or for overcarrying goods. The Owners shall not
be responsible for shortage, mixture, marks, nor for
number of pieces or packages, nor for damage to or
claims on cargo caused by bad stowage or otherwise. If
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PART Il

“BALTIME 1939” Uniform Time-Charter (as revised 2001)

the Charterers have reason to be dissatisfied with the 132
conduct of the Master or any officer, the Owners, on 133
receiving particulars of the complaint, promptly to 134
investigate the matter, and, if necessary and practicable, 135
to make a change in the appointments. 136

Directions and Logs 137
The Charterers shall furnish the Master with all 138
instructions and sailing directions and the Master shall 139
keep full and correct logs accessible to the Charterers 140
or their Agents. 141 15.

Suspension of Hire etc. 142
(A) In the event of drydocking or other necessary 143
measures to maintain the efficiency of the Vessel, 144
deficiency of men or Owners stores, breakdown of 145
machinery, damage to hull or other accident, either 146
hindering or preventing the working of the Vessel and 147

continuing for more than twenty-four consecutive hours, 148 16.

no hire shall be paid in respect of any time lost thereby 149
during the period in which the Vessel is unable to perform 150
the service immediately required. Any hire paid in 151
advance shall be adjusted accordingly. 152
(B) In the event of the Vessel being driven into port or to 153
anchorage through stress of weather, trading to shallow 154 17.
harbours or to rivers or ports with bars or suffering an 155
accident to her cargo, any detention of the Vessel and/or 156
expenses resulting from such detention shall be for the 157
Charterers account even if such detention and/or 158
expenses, or the cause by reason of which either is 159
incurred, be due to, or be contributed to by, the 160
negligence of the Owners servants.

Responsibility and Exemption

Advances 183
The Charterers or their Agents shall advance to the 184
Master, if required, necessary funds for ordinary 185
disbursements for the Vessel s account at any port 186
charging only interest at 6 per cent. p.a., such advances 187
shall be deducted from hire. 188

Excluded Ports 189
The Vessel shall not be ordered to nor bound to enter: 190
(A) any place where fever or epidemics are prevalent or 191
to which the Master, officers and crew by law are not 192
bound to follow the Vessel, 193
(B) any ice-bound place or any place where lights, 194
lightships, marks and buoys are or are likely to be 195
withdrawn by reason of ice on the Vessels arrival or 196
where there is risk that ordinarily the Vessel will not be 197

able on account of ice to reach the place or to get out
after having completed loading or discharging. The
Vessel shall not be obliged to force ice. If on account of
ice the Master considers it dangerous to remain at the
loading or discharging place for fear of the Vessel being
frozen in and/or damaged, he has liberty to sail to a
convenient open place and await the Charterers fresh
instructions. Unforeseen detention through any of above
causes shall be for the Charterers account.

Loss of Vessel
Should the Vessel be lost or missing, hire shall cease
from the date when she was lost. If the date of loss
cannot be ascertained half hire shall be paid from the
date the Vessel was last reported uhN| the calculated
date of arrival at the destination. Any Xire Raid in advance
shall be adjusted accordingly.

Overtime

\
Charterers shall refur@d the Rers \ eir outlay? for all
i i i and & aCcco hours

gssel 3articlgs.

all legal and other expenses including hire paid
r the charter for time lost in the salvage, also repairs
of damage and fuel oil consumed. The Charterers shall
be bound by all measures taken by the Owners in order
to secure payment of salvage and to fix its amount.

.Sublet

The Charterers shall have the option of subletting the
Vessel, giving due notice to the Owners, but the original
Charterers shall always remain responsible to the
Owners for due performance of the Charter.

.War (“Conwartime 1993”)

(A) For the purpose of this Clause, the words:

(i) Owners shall include the shipowners, bareboat
charterers, disponent owners, managers or other
operators who are charged with the management of the
Vessel, and the Master; and

(i) War Risks shall include any war (whether actual or
threatened), act of war, civil war, hostilities, revolution,
rebellion, civil commotion, warlike operations, the laying
of mines (whether actual or reported), acts of piracy,
acts of terrorists, acts of hostility or malicious damage,
blockades (whether imposed against all vessels or
imposed selectively against vessels of certain flags or
ownership, or against certain cargoes or crews or
otherwise howsoever), by any person, body, terrorist or
political group, or the Government of any state
whatsoever, which, in the reasonable judgement of the
Master and/or the Owners, may be dangerous or are
likely to be or to become dangerous to the Vessel, her
cargo, crew or other persons on board the Vessel.

(B) The Vessel, unless the written consent of the Owners
be first obtained, shall not be ordered to or required to
continue to or through, any port, place, area or zone
(whether of land or sea), or any waterway or canal, where
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PART Il
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it appears that the Vessel, her cargo, crew or other 263 or more of them, they shall immediately inform the
persons on board the Vessel, in the reasonable 264 Charterers. No cargo shall be discharged at any
judgement of the Master and/or the Owners, may be, or 265 alternative port without first giving the Charterers notice
are likely to be, exposed to War Risks. Should the Vessel 266 of the Owners intention to do so and requesting them
be within any such place as aforesaid, which only 267 to nominate a safe port for such discharge. Failing such
becomes dangerous, or is likely to be or to become 268 nomination by the Charterers within 48 hours of the
dangerous, after her entry into it, she shall be at liberty 269 receipt of such notice and request, the Owners may
to leave it. 270 discharge the cargo at any safe port of their own choice.
(C) The Vessel shall not be required to load contraband 271 (H) If in compliance with any of the provisions of sub-
cargo, or to pass through any blockade, whether such 272 clauses (B) to (G) of this Clause anything is done or not
blockade be imposed on all vessels, or is imposed 273 done, such shall not be deemed a deviation, but shall
selectively in any way whatsoever against vessels of 274 be considered as due fulfilment of this Charter.

certain flags or ownership, or against certain cargoes 275

or crews or otherwise howsoever, or to proceed to an 276 21.Cancelling

area where she shall be subject, or is likely to be subject 277 Should the Vessel not be deliverey by the date indicated
to a belligerent s right of search and/or confiscation. 278 in Box 22, the Charterers skall\iave the option of
(D) (i) The Owners may effect war risks insurance in 279 cancelling. If the Vesse)/Cagndt ba delivered by the
respect of the Hull and Machinery of the Vessel and their 280 cancelhng date, the Cha _rers, iKdequiked, shall declare
other interests (including, but not limited to, loss of 281

earnings and detention, the crew and their Protection 282 ive e Vegsel.

and Indemnity Risks), and the premiums and/or calls 283

therefor shall be for their account. 284 22.

(ii) If the Underwriters of such insurance should require 285 *) i ¢ and’ construed in

payment of premiums and/or calls because, pursuant 286
to the Charterers orders, the Vessel is within, or is due 287

x-and any dispute arising
harter shall be referred

to enter and remain within, any area or areas which are 288 a i don \in acsprdghce with the Arbitration
specified by such Underwriters as being subject to 289 ory modification or re-enactment
additional premiums because of War Risks, then such 290 ent necessary to give effect to the

premiums and/or calls shall be reimbursed by the 291
Charterers to the Owners at the same time as the next 292 \ he apityatioh shall be conducted in accordance with
payment of hire is due. 293 aritime Arbitrators Association (LMAA)
(E) If the Owners become liable under the term of 2Q4 etfrent at the time when the arbitration
employment to pay to the crew any bonys proceedings are commenced.
wages in respect of sailing into a 8 The reference shall be to three arbitrators. A party
dangerous in the manner defined by the salq te 2 wishing to refer a dispute to arbitration shall appoint its
then such bonus or additional wages S > arbitrator and send notice of such appointment in writing
imbursed to the Owners by the Chartere to the other party requiring the other party to appoint its
own arbitrator within 14 calendar days of that notice and
01 stating that it will appoint its arbitrator as sole arbitrator
302 unless the other party appoints its own arbitrator and
gives notice that it has done so within the 14 days
specified. If the other party does not appoint its own
arbitrator and give notice that it has done so within the
14 days specified, the party referring a dispute to
arbitration may, without the requirement of any further
prior notice to the other party, appoint its arbitrator as
sole arbitrator and shall advise the other party
accordingly. The award of a sole arbitrator shall be
binding on both parties as if he had been appointed by
agreement.
Nothing herein shall prevent the parties agreeing in
writing to vary these provisions to provide for the
appointment of a sole arbitrator.
In cases where neither the claim nor any counterclaim
Security @ouncil 4f the United Nations, any directives of exceeds the sum of US$50,000 (or such other sum as
the Europear”Community, the effective orders of any 318 the parties may agree) the arbitration shall be conducted
other Supranational body which has the right to issue 319 in accordance with the LMAA Small Claims Procedure
and give the same, and with national laws aimed at 320 current at the time when the arbitration proceedings are
enforcing the same to which the Owners are subject, 321 commenced.
and to obey the orders and directions of those who are 322 *) (B) This Charter shall be governed by and construed in
charged with their enforcement; 323 accordance with Title 9 of the United States Code and
(iv) to divert and discharge at any other port any cargo or 324 the Maritime Law of the United States and any dispute
part thereof which may render the Vessel liable to 325 arising out of or in connection with this Contract shall
confiscation as a contraband carrier; 326 be referred to three persons at New York, one to be
(v) to divert and call at any other port to change the crew 327 appointed by each of the parties hereto, and the third by
or any part thereof or other persons on board the Vessel 328 the two so chosen; their decision or that of any two of
when there is reason to believe that they may be subject 329 them shall be final, and for the purposes of enforcing
to internment, imprisonment or other sanctions. 330 any award, judgement may be entered on an award by
(G) If in accordance with their rights under the foregoing 331 any court of competent jurisdiction. The proceedings
provisions of this Clause, the Owners shall refuse to 332 shall be conducted in accordance with the rules of the
proceed to the loading or discharging ports, or any one 333 Society of Maritime Arbitrators, Inc.

(i) to comply with all orders,
mendations or advice as to 3
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PART Il
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In cases where neither the claim nor any counterclaim 403 necessary to protect its interest.
exceeds the sum of US$50,000 (or such other sum as 404 (v) Either party may advise the Tribunal that they have
the parties may agree) the arbitration shall be conducted 405 agreed to mediation. The arbitration procedure shall
in accordance with the Shortened Arbitration Procedure 406 continue during the conduct of the mediation but the
of the Society of Maritime Arbitrators, Inc. current at the 407 Tribunal may take the mediation timetable into account
time when the arbitration proceedings are commenced. 408 when setting the timetable for steps in the arbitration.
(C) This Charter shall be governed by and construed in 409 (vijUnless otherwise agreed or specified in the
accordance with the laws of the place mutually agreed 410 mediation terms, each party shall bear its own costs
by the parties and any dispute arising out of or in 411 incurred in the mediation and the parties shall share
connection with this Charter shall be referred to 412 equally the mediator s costs and expenses.
arbitration at a mutually agreed place, subject to the 413 (vii) The mediation process shall be without prejudice
procedures applicable there. 414 and confidential and no information or documents
(D) Notwithstanding (A), (B) or (C) above, the parties 415 disclosed during it shall be revealed to the Tribunal
may agree at any time to refer to mediation any difference 416 except to the extent that they are disclosable under the
and/or dispute arising out of or in connection with this 417 law and procedure governing the agBitxation.

Charter. 418 (Note: The parties should be aware\thak the mediation
In the case of a dispute in respect of which arbitration 419 process may not necessarily i pNtime limits.)

has been commenced under (A), (B) or (C) above, the 420 (E) If Box 23 in Part | is not &
following shall apply:- 421 clause (A) of this Clausg"sha
(i) Either party may at any time and from time to time 422 shall apply in all cases
elect to refer the dispute or part of the dispute to 423 *) (A), (B) and (C) are alterr@; IRdicatenalt

mediation by service on the other party of a written notice 424 agreed in Box 23.
(the Mediation Notice ) calling on the other party to agree 425

to mediation. 426 23.General Average

(i) The other party shall thereupon within 14 calendar 427 General Ave be\sel|ed according to York/
days of receipt of the Mediation Notice confirm that they 428 Antwerp 4 ent modification
agree to mediation, in which case the parties shall 429 theregtf. Hi i eneral Average.

thereafter agree a mediator within a further 14 calendar 430

days, failing which on the application of either party a 431 24.Co 3
mediator will be appointed promptly by the Arbitration 432 The Qwnets_shall pay a commission at the rate stated
Tribunal (the Tribunal ) or such person as the Tribunal 433 in Box 24 to the pdrty mentioned in Box 24 on any hire
may designate for that purpose. The mediation shall paid unde Charter, but in no case less than is
be conducted in such place and in accordance with such sgcessary to cover the actual expenses of the Brokers
procedure and on such terms as the parties ¢nay \agree and a reasonable fee for their work. If the full hire is not
or, in the event of disagreement, as may be
mediator.

(iii) If the other party does not agree to mediaje 43S against their loss of commission. Should the parties
may be brought to the attention of the Tribyhal andqa agree to cancel the Charter, the Owners shall indemnify
be taken into account by the Tribunal the Brokers against any loss of commission but in such
the costs of the arbitration as between case the commission not to exceed the brokerage on
(iv) The mediation shall not affect the one year s hire.

to seek such relief or take such
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Code Name: "NYPE 93"

Recommended by:

The Baltic and international Maritima Council (BIMCC)
The Faderation of National Associations of

Ship Brokers and Agents (FCNASBA}

TIME CHARTER®

New York Produce Exchange Form
issued by the Association of Ship Brokers and Agents (U.S.A ), inc.

November Gth, 1913 - Amended October 20th, 1921; August 8th, 1831, October 3rd, 1946,
Revised June 12th, 1981, September 14th 1953

THIS CHARTER PARTY, made and concluded in
this day of 19

Between

Owners of the Vessel described below, and

Charterers.

Description of Vessel

Name Flag
Port and number of Registry
Classed

Deadweight

stores not exceeding

on summer freeboard.

Built (year).

{cargo and bunkers, including freshwater and
g) on a salt water draft of

Capacity cubic feet bale space.
Tonnage GT/GRI.

Speed about QtsS ) in good weather conditions up to and including maximum
Force on the Begu «d consumption of about long*/metric*
tons of

* Delete as appropriate.

For further descriptig
1. Duration
The Owne e Charterers agree to hire the Vessel from the time of delivery for a period
of
within below mentioned trading limits.
2. Delivery

The Vessel shall be placed at the disposal of the Charterers at

The Vessel on her delivery
shall be ready to receive cargo with clean-swept holds and tight, staunch, strong and in every way fitted
for ordinary cargo service, having water ballast and with sufficient power to operate all cargo-handling gear
simultaneously.

The Owners shall give the Charterers not less than days notice of expected date of

N —

O~NO O~ W
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delivery.

3. On-Off Hire Survey

Prior to delivery and redelivery the parties shall, unless otherwise agreed, each appoint surveyors, for their
respective accounts, who shall not later than at first loading port/last discharging port respectively, conduct
joint on-hire/off-hire surveys, for the purpose of ascertaining quantity of bunkers on board and the condition
of the Vessel. A single report shall be prepared on each occasion and signed by each surveyor, without
prejudice to his right to file a separate report setting forth items upon which the surveyors cannot agree.

If either party fails to have a representative attend the survey and sign the joint survey report, such party
shall nevertheless be bound for all purposes by the findings in any report prepared by the other party.
On-hire survey shall be on Charterers' time and off-hire survey on Owners' time.

4. Dangerous Cargo/Cargo Exclusions

d “xadiogqctive materials,

pass. Without prejudice to the generality of the foregoing, in addition< the
excluded: livestock of any description, arms, ammunition, explosives n a

reasonably require to show that the K ged, Jabelled, loaded and stowed in accordance with IMO
regulations, failing which the Master d\ to Yefllse such cargo or, if already loaded, to unload it at

5. Trading Limits

The Vessel shall be
within

wful trades between safe ports and safe places

excluding

as the Charterers shall direct.

all provisions, cabin, deck, engine-room and other necessary stores, including boiler water; shall pay for
wages, consular shipping and discharging fees of the crew and charges for port services pertaining to the
crew; shall maintain the Vessel's class and keep her in a thoroughly efficient state in hull, machinery and
equipment for and during the service, and have a full complement of officers and crew.

7. Charterers to Provide

The Charterers, while the Vessel is on hire, shall provide and pay for all the bunkers except as otherwise
agreed; shall pay for port charges (including compulsory watchmen and cargo watchmen and compulsory
garbage disposal), all communication expenses pertaining to the Charterers' business at cost, pilotages,

Thig Chaner Party & a oompile! genesaled ooty of the NYPE S5 fonm . 20rmas eader 1eenea 50m the ASsonialion of Brekers & Agenis (U S A, 1ac, using the BINCO Chaner Pany Bt
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towages, agencies, commissions, consular charges (except those pertaining to individual crew members 87
or flag of the Vessel), and all other usual expenses except those stated in Clause 6, but when the Vessel 88
puts into a port for causes for which the Vessel is responsible (other than by stress of weather), then all 89
such charges incurred shall be paid by the Owners. Fumigations ordered because of illness of the crew 90
shall be for the Owners' account. Fumigations ordered because of cargoes carried or ports visited while 91
the Vessel is employed under this Charter Party shall be for the Charterers' account. All other fumigations 92
shall be for the Charterers' account after the Vessel has been on charter for a continuous period of six 93
months or more. 94

The Charterers shall provide and pay for necessary dunnage and also any extra fittings requisite for a 95
special trade or unusual cargo, but the Owners shall allow them the use of any dunnage.already aboard 96
the Vessel. Prior to redelivery the Charterers shall remove their dunnage and fittings at¢their cost and in 97

their time. 98
8. Performance of Voyages 99
(a) The Master shall perform the voyages with due despatch, and shall reg tance 100
with the Vessel's crew. The Master shall be conversant with the Engli hough 101
appointed by the Owners) shall be under the orders and directiops oOf egards 102

loading, stowing, trimming, lashing, securing, dunnaging, unlashing, discha
and expense, under the supervision of the Master.

employment and agency; and the Charterers shall perform all cargo Handhng, ihchudingsput not Ilmlted to 103
% 105
e—conduct of the Master or 106

investigate the same, and, if 107
108

officers, the Owners shall, on receiving particulars of the
necessary, make a change in the appointments.
9. Bunkers 109

(@) The Charterers on delivery, and the
diesel oil remaining on board

, shall take over and pay for all fuel and 110
S The Vessel shall be delivered with: 111
long*/me S Ol| at’'the price of per ton; 112

per ton. The vessel shall 113
S
lla th

be redelivered with: per ton; 114

price of per ton. 115
* Same tons apply throughout this cla 116
(b) The Charterers sha s k quality suitable for burning in the Vessel's engines 117
and auxiliaries and which ¢k S specificationi(s) as set out in Appendix A. 118
The Owners reserfe ir rig \ake a claim against the Charterers for any damage to the main engines 119
or the auxiliarieg cs ¢ use of unsuitable fuels or fuels not complying with the agreed 120
specification(s}: efdi ip> bunker fuels supplied do not conform with the mutually agreed 121
specificati Ove unsuitable for burning in the Vessel's engines or auxiliaries, the Owners 122
shall not g for any reduction in the Vessel's speed performance and/or increased bunker 123

consumpti any time lost and any other consequences. 124

10. Rate of Hiré/Redelivery Areas and Notices 125
The Charterers shall pay for the use and hire of the said Vessel at the rate of $ 126
U.S. currency, daily, or $ U.S. currency per ton on the Vessel's total deadweight 127
carrying capacity, including bunkers and stores, on summer freeboard, per 30 days, 128

commencing on and from the day of her delivery, as aforesaid, and at and after the same rate for any part 129
of a month; hire shall continue until the hour of the day of her redelivery in like good order and condition, 130

ordinary wear and tear excepted, to the Owners (unless Vessel lost) at 131
132

133

unless otherwise mutually agreed. 134
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The Charterers shall give the Owners not less than days notice of the Vessel's
expected date and probable port of redelivery.

For the purpose of hire calculations, the times of delivery, redelivery or termination of charter shall be
adjusted to GMT.

11. Hire Payment
(a) Payment

Payment of Hire shall be made so as to be received by the Owners or their desigpated payee in

, Viz
in

currency, or in United States Curreg hle to the
Owners on the due date, 15 days in advance, and for the last month or part'o imate
amount of hire, and should same not cover the actual time, hire shall be paid by day
as it becomes due, if so required by the Owners. Failing the punctual~and he hire
or on any fundamental breach whatsoever of this Charter Party, e at liberty to
withdraw the Vessel from the service of the Charterers without prejudice y (the Owners)
may otherwise have on the Charterers.

At any time after the expiry of the grace period provided in - hereunder and while the
hire is outstanding, the Owners shall, without prejudice to the y ithdraw, be entitled to withhold
the performance of any and all of their obligations hereunder ar ave no responsibility whatsoever
for any consequences thereof, in respect of which harterers™ereby indemnify the Owners, and hire
ing from such withholding shall be for the

Charterers' account.
(b) Grace Period

Where there is failure to make punctyg ey rayment of hire due to oversight, negligence, errors
or omissions on the part of the Chaf Qi ers, the Charterers shall be given by the Owners

clear banking days ( } the agreed place of payment) written notice to rectify the
failure, and when so rectified withj days following the Owners' notice, the payment shall
stand as regular and punctual.

Failure by the Charterers {g pe ithi days of their receiving the Owners' notice as

(c) LastHire Pa

Should the S r voyage towards port of redelivery at the time the last and/or the penultimate
payment of hire/i d payment(s) is/are to be made for such length of time as the Owners and

the Owners' accpurt before redelivery. Should same not cover the actual time, hire is to be paid for the
balance, day b¥ day/ as it becomes due. When the Vessel has been redelivered, any difference is to be
refunded by the Owners or paid by the Charterers, as the case may be.

(d) Cash Advances

Cash for the Vessel's ordinary disbursements at any port may be advanced by the Charterers, as required
by the Owners, subject to 2% percent commission and such advances shall be deducted from the hire.

The Charterers, however, shall in no way be responsible for the application of such advances.

12. Berths
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The Vessel shall be loaded and discharged in any safe dock or at any safe berth or safe place that 180
Charterers or their agents may direct, provided the Vessel can safely enter, lie and depart always afloat 181

at any time of tide. 182
13. Spaces Available 183

(a) The whole reach of the Vessel's holds, decks, and other cargo spaces (not more than she can 184
reasonably and safely stow and carry), also accommodations for supercargo, if carried, shall be at the 185
Charterers' disposal, reserving only proper and sufficient space for the Vessel's officers, crew, tackle, 186
apparel, furniture, provisions, stores and fuel. 187

(b) In the event of deck cargo being carried, the Owners are to be and are hereby ixdeR
Charterers for any loss and/or damage and/or liability of whatsoever nature caused {o

nified by the 188
essel as a 189

result of the carriage of deck cargo and which would not have arisen had deck cargo not kb 190
14. Supercargo and Meals 191
The Charterers are entitled to appoint a supercargo, who shall accompany th Chajterers' 192
risk and see that voyages are performed with due despatch. ig ith free 193
accommodation and same fare as provided for the Master's table, the C ers. payyg at the rate of 194

per day. The Owners shall victual pilots a i , and also, when 195
authorized by the Charterers or their agents, shall victual s etc., 196
Charterers paying at the rate of per mg i i 197
15. Sailing Orders and Logs 198
The Charterers shall furnish the Master from time—ta_time witk equisite instructions and sailing 199

directions, in writing, in the English language, and/he Master shall keep full and correct deck and engine 200
logs of the voyage or voyages, which até the Charterers or their agents, and furnish the 201
Charterers, their agents or supercargo, i ithy”a\ true copy of such deck and engine logs, 202

b onsumption of bunkers. Any log extracts 203
204

205

and should the 206
hours, 207
208

209

spite\ the exercise of due diligence by them, the Vessel will not be ready 210
and provided the Owners are able to state with reasonable certainty 211
ill be ready, they may, at the earliest seven days before the Vessel is 212

expected place of delivery, require the Charterers to declare whether or not they will 213

cancel th 2 ould the Charterers elect not to cancel, or should they fail to reply within two 214
days or b anceling date, whichever shall first occur, then the seventh day after the expected date 215

i as notified by the Owners shall replace the original cancelling date. Should the 216
Vessel be furth&€ ayed, the Owners shall be entitled to require further declarations of the Charterers in 217
accordance with this Clause. 218
17. Off Hire 219

In the event of loss of time from deficiency and/or default and/or strike of officers or crew, or deficiency 220
of stores, fire, breakdown of, or damages to hull, machinery or equipment, grounding, detention by the 221
arrest of the Vessel, (unless such arrest is caused by events for which the Charterers, their servants, 222
agents or subcontractors are responsible), or detention by average accidents to the Vessel or cargo unless 223
resulting from inherent vice, quality or defect of the cargo, drydocking for the purpose of examination or 224
painting bottom, or by any other similar cause preventing the full working of the Vessel, the payment of 225
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hire and overtime, if any, shall cease for the time thereby lost. Should the Vessel deviate or put back 226
during a voyage, contrary to the orders or directions of the Charterers, for any reason other than accident 227
to the cargo or where permitted in lines 257 to 258 hereunder, the hire is to be suspended from the time 228
of her deviating or putting back until she is again in the same or equidistant position from the destination 229
and the voyage resumed therefrom. All bunkers used by the Vessel while off hire shall be for the Owners' 230
account. In the event of the Vessel being driven into port or to anchorage through stress of weather, 231
trading to shallow harbors or to rivers or ports with bars, any detention of the Vessel and/or expenses 232
resulting from such detention shall be for the Charterers' account. If upon the voyage the speed be 233
reduced by defect in, or breakdown of, any part of her hull, machinery or equipment, the time so lost, and 234
the cost of any extra bunkers consumed in consequence thereof, and all extra proven expenses may be 235

deducted from the hire. 236
18. Sublet 237
Unless otherwise agreed, the Charterers shall have the liberty to sublet the Vegs y part of 238
the time covered by this Charter Party, but the Charterers remain responsibl¢ of this 239
Charter Party. 240
19. Drydocking 241
The Vessel was last drydocked 242
*(a) The Owners shall have the option to place the Vessel in 243
at a convenient time and place, to be mutually agreed upon | vr 244
bottom cleaning and painting and/or repair as required by class or djcta \ 245
*(b) Except in case of emergency no drydocking take plas 246
Party. 247
* Delete as appropriate 248
20. Total Loss 249
Should the Vessel be lost, money paid ifiadvance d not earned (reckoning from the date of loss or 250
being last heard of) shall be returned tothe rer at™once. 251
21. Exceptions 252

The act of God, enemie PiNCe lers and people, and all dangers and accidents of the 253
seas, rivers, machinery, BQi ; gation, “and errors of navigation throughout this Charter, always 254

mutually excepted. 255
22. Liberties 256

rty to sail with or without pilots, to tow and to be towed, to assist vessels 257
e purpose of saving life and property. 258

259

The Owners shall have a lien upon all cargoes and all sub-freights and/or sub-hire for any amounts due 260
under this Charter Party, including general average contributions, and the Charterers shall have a lien on 261
the Vessel for all monies paid in advance and not earned, and any overpaid hire or excess deposit to be 262
returned at once. 263

The Charterers will not directly or indirectly suffer, nor permit to be continued, any lien or encumbrance, 264
which might have priority over the title and interest of the Owners in the Vessel. The Charterers 265
undertake that during the period of this Charter Party, they will not procure any supplies or necessaries 266
or services, including any port expenses and bunkers, on the credit of the Owners or in the Owners' time. 267
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24. Salvage 268

All derelicts and salvage shall be for the Owners' and the Charterers' equal benefit after deducting 269

Owners' and Charterers' expenses and crew's proportion. 270
25. General Average 271
General average shall be adjusted according to York-Antwerp Rules 1974, as amended 1990, or any 272
subsequent modification thereof, in and settled in 273
currency. 274

The Charterers shall procure that all bills of lading issued during the currency of the Chaxter Party will 275
contain a provision to the effect that general average shall be adjusted according to.York-Antwerp Rules 276
1974, as amended 1990, or any subsequent modification thereof and will incldde ew Jason 277

Clause" as per Clause 31. 278
Time charter hire shall not contribute to general average. 279
26. Navigation 280

8rs. The Owners 281
urance, crew, 282
283

Nothing herein stated is to be construed as a demise of the Vessel
shall remain responsible for the navigation of the Vessel, acts i
and all other matters, same as when trading for their own account.
27. Cargo Claims 284

in accordance with the Inter-Club 285
8. as amended May, 1984, or any subsequent 286

Cargo claims as between the Owners and the Charterers_shall be
New York Produce Exchange Agreement gf Februyé

modification or replacement thereof. 287
28. Cargo Gear and Lights 288
The Owners shall maintain the cargo handli essel which is as follows: 289

290

291

292
providing gear (for all derricks—¢ ) X ¢ of liting capacity as described. The Owners shall also 293
provide on the Vessel for ) ights board, but all additional lights over those on board shall 294
be at the Charterers' expense: 3 - shall have the use of any gear on board the Vessel. If 295
required by the Charterers ight and day and all cargo handling gear shall be at the 296
Charterers' disposal-during i discharging. In the event of disabled cargo handling gear, or 297
insufficient power /to eperate gme, the Vessel is to be considered to be off hire to the extent that 298
time is actually lost Mg the agerers and the Owners to pay stevedore stand-by charges occasioned 299
thereby, unless h dilem t or insufficiency of power is caused by the Charterers' stevedores. If 300
required b s; thé Owners shall bear the cost of hiring shore gear in lieu thereof, in which 301
case the g \ 302

29. Crew Oveé n‘,‘ 303

In lieu of any overtime payments to officers and crew for work ordered by the Charterers or their agents, 304

the Charterers shall pay the Owners, concurrently with the hire per month 305
or pro rata. 306
30. Bills of Lading 307

(@) The Master shall sign the bills of lading or waybills for cargo as presented in conformity with mates 308
or tally clerk's receipts. However, the Charterers may sign bills of lading or waybills on behalf of the 309
Master, with the Owner's prior written authority, always in conformity with mates or tally clerk's receipts. 310
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(b) All bills of lading or waybills shall be without prejudice to this Charter Party and the Charterers shall 311
indemnify the Owners against all consequences or liabilities which may arise from any inconsistency 312
between this Charter Party and any bills of lading or waybills signed by the Charterers or by the Master 313
at their request. 314

(c) Bills of lading covering deck cargo shall be claused: "Shipped on deck at Charterers', Shippers' and 315
Receivers' risk, expense and responsibility, without liability on the part of the Vessel, or her Owners for 316

any loss, damage, expense or delay howsoever caused." 317
31. Protective Clauses 318

This Charter Party is subject to the following clauses all of which are also to be included ig
or waybills issued hereunder:

al\ bills of lading 319
320

(a) CLAUSE PARAMOUNT 321
"This bill of lading shall have effect subject to the provisions of the Carriage of(Goods\bpy~Sea Aot of the 322
United States, the Hague Rules, or the Hague-Visby Rules, as applicable, 1 i 'r National 323
i i igi inati shall 324

syrrender by the 325

i its i i iti i i sponsibilithe igpilities under said 326
applicable Act. If any term of this bill of lading be repugnant to said ale Act\to aqgy extent, such 327
term shall be void to that extent, but no further." 328

and 329
(b) BOTH-TO-BLAME COLLISION CLAUSE 330
"If the ship comes into collision with another ship a esult of { igence of the other ship and any 331
act, neglect or default of the master, mariper, pilgt or thexservants of the carrier in the navigation or in 332
the management of the ship, the owners/0 ied hereunder will indemnify the carrier against 333
all loss or liability to the other or non-carryi i eks insofar as such loss or liability represents 334
loss of, or damage to, or any claim whatsoekxg \ ers of said goods, paid or payable by the other 335
or non-carrying ship or her owners to the—e sid_goods and set off, recouped or recovered by the 336
other or non-carrying ship or her owners af part oktheir chajm against the carrying ship or carrier. 337

The foregoing provisions shall also_apgly the owners, operators or those in charge of any ships or 338
j i iti & colliding ghips or objects are at fault in respect to a collision or 339

contact." 340
and 341
(c) NEW JASON C 342
"In the event of Accid ] damage or disaster before or after the commencement of the voyage 343
resulting from apy v : , whether due to negligence or not, for which, or for the 344
consequenc arrier is not responsible, by statute, contract, or otherwise, the goods, 345
shippers, i &ts of the goods shall contribute with the carrier in general average to the 346
payment ices, lsses, or expenses of a general average nature that may be made or incurred, 347
and shall p and specnal charges incurred in respect of the goods. 348

If a salving shi ned or operated by the carrier, salvage shall be paid for as fully as if salving ship 349
or ships belonged to strangers. Such deposit as the carrier or his agents may deem sufficient to cover 350
the estimated contribution of the goods and any salvage and special charges thereon shall, if required, 351
be made by the goods, shippers, consignees or owners of the goods to the carrier before delivery." 352

and 353

(d) U.S. TRADE - DRUG CLAUSE 354
“In pursuance of the provisions of the U.S. Anti Drug Abuse Act 1986 or any re-enactment thereof, the 355
Charterers warrant to exercise the highest degree of care and diligence in preventing unmanifested 356
narcotic drugs and marijuana to be loaded or concealed on board the Vessel. 357
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Non-compliance with the provisions of this clause shall amount to breach of warranty for consequences 358
of which the Charterers shall be liable and shall hold the Owners, the Master and the crew of the Vessel 359
harmless and shall keep them indemnified against all claims whatsoever which may arise and be made 360
against them individually or jointly. Furthermore, all time lost and all expenses incurred, including fines, 361
as a result of the Charterers' breach of the provisions of this clause shall be for the Charterer's account 362
and the Vessel shall remain on hire. 363

Should the Vessel be arrested as a result of the Charterers' non-compliance with the provisions of this 364
clause, the Charterers shall at their expense take all reasonable steps to secure that within a reasonable 365
time the Vessel is released and at their expense put up the bails to secure release of the Vessel. 366

The Owners shall remain responsible for all time lost and all expenses incurred, i
event that unmanifested narcotic drugs and marijuana are found in the possessg

ines, in the 367
gcts of the 368

Vessel's personnel.” 369
and 370
(e) WAR CLAUSES 371
"(i) No contraband of war shall be shipped. The Vessel shall not be feq W § 372
Owners, which shall not be unreasonably withheld, to enter any port qr z i 373
of war, warlike operations, or hostilities, civil strife, insurrection i v 3 374
of war or not, where the Vessel, cargo or crew might reaso : 375
seizure or arrest, or to a hostile act by a belligerent power (the ferm "p i j 376
facto authority or any purported governmental organization maintakqi 3, 377
(i) If such consent is given by the Owners, the Charterers will pa ovable additional cost of insuring 378

Re value under her ordinary hull policy but not 379
exceeding a valuation of i the Owners may purchase and the 380
Charterers will pay for war risk insurance such as loss of hire, freight disbursements, 381
total loss, blocking and trapping, etc. If s i is /not obtainable commercially or through a 382
government program, the Vessel shall not be Q erter opfemain at any such port or zone. 383

(iii) In the event of the existence of ibed in (i) subsequent to the date of this Charter, 384
or while the Vessel is on hire under 385
port or zone assume the provaple additiQ 386
with master, officers and crew as-a | 387

(iv) Any war bonus to
Charterers' account.”

388
389

390

redeliver the Vessel to the Owners in accordance with Clause 10; if she has cargo on board, after 397
discharge thereof at destination, or, if debarred under this Clause from reaching or entering it, at a near 398
open and safe port as directed by the Owners; or, if she has no cargo on board, at the port at which she 399
then is; or, if at sea, at a near open and safe port as directed by the Owners. In all cases hire shall 400
continue to be paid in accordance with Clause 11 and except as aforesaid all other provisions of this 401
Charter Party shall apply until redelivery. 402

33. Ice 403

The Vessel shall not be required to enter or remain in any icebound port or area, nor any port or area 404
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where lights or lightships have been or are about to be withdrawn by reason of ice, nor where there is 405
risk that in the ordinary course of things the Vessel will not be able on account of ice to safely enter and 406
remain in the port or area or to get out after having completed loading or discharging. Subject to the 407
Owners' prior approval the Vessel is to follow ice-breakers when reasonably required with regard to her 408

size, construction and ice class. 409
34. Requisition 410

Should the Vessel be requisitioned by the government of the Vessel's flag during the period of this Charter 411
Party, the Vessel shall be deemed to be off hire during the period of such requisition, and any hire paid 412
by the said government in respect of such requisition period shall be retained by the Owners. The period 413
during which the Vessel is on requisition to the said government shall count as part of thg pgriod provided 414
for in this Charter Party. 415
If the period of requisition exceeds months, either pa 3 & the option 416

of cancelling this Charter Party and no consequential claim may be made by either pagty- 417
35. Stevedore Damage 418

Notwithstanding anything contained herein to the contrary, the Chayt ' W & 419

damage to the Vessel caused by stevedores provided the Master ha 420
agents in writing as soon as practical but not later than 48 hours aft 421
notice to specify the damage in detail and to invite Charterers 422
of such damage. 423
(@) In case of any and all damage(s) affecting the Vessel's s 424
and/or affecting the trading capabilities of the Vessel, the Charterers i i irs 425
of such damage(s) at their expense and the Vessel is—{q remain or_hi i i 426
and if required passed by the Vessel's classifigation sgCi 427

ety.
(b) Any and all damage(s) not described g?) pve shall be repaired at the Charterers' option, 428
before or after redelivery concurrently with tk votk. /In such case no hire and/or expenses will 429
be paid to the Owners except and insgfa ime_and/or the expenses required for the repairs for 430

i t ime and/or expenses necessary to carry out the 431

Owners' work. 432
36. Cleaning of Holds 433

The Charterers shall provid¢ and Rayextra for sweeping and/or washing and/or cleaning'of holds between 434
voyages and/or between . i ch\work can be undertaken by the crew and is permitted by 435
local regulations, at the rats 436

tion, the Owners shall not be responsible if the Vessel's holds are not 437
7"any other authority. The Charterers shall have the option to re-deliver 438
in lieu of cleaning. 439

440

Charterers to pay local, State, National taxes and/or dues assessed on the Vessel or the Owners 441
resulting from tR harterers' orders herein, whether assessed during or after the currency of this Charter 442
Party including any taxes and/or dues on cargo and/or freights and/or sub-freights and/or hire (excluding 443
taxes levied by the country of the flag of the Vessel or the Owners). 444

38. Charterers' Color 445

The Charterers shall have the privilege of flying their own house flag and painting the Vessel with their 446
own markings. The Vessel shall be repainted in the Owners' colors before termination of the Charter 447
Party. Cost and time of painting, maintaining and repainting those changes effected by the Charterers 448
shall be for the Charterers' account. 449
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39. Lai Returns 450

The Charterers shall have the benefit of any return insurance premium receivable by the Owners from their 451
underwriters as and when received from underwriters by reason of the Vessel being in port for a minimum 452

period of 30 days if on full hire for this period or pro rata for the time actually on hire. 453
40. Documentation 454

The Owners shall provide any documentation relating to the Vessel that may be required to permit the 455
Vessel to trade within the agreed trade limits, including, but not limited to certificates of financial 456
responsibility for oil pollution, provided such oil pollution certificates are obtainable fro;m the Owners' 457
P & | club, valid international tonnage certificate, Suez and Panama tonnage certificat alid certificate 458

of registry and certificates relating to the strength and/or serviceability of the Vessel's gear. 459
41. Stowaways 460
(@) (i) The Charterers warrant to exercise due care and diligence in prevénting “stow gaining 461
access to the Vessel by means of secreting away in the goods and/® co by the 462
Charterers. 463

(i) If, despite the exercise of due care and diligence by the Chrs, stowaways have gained 464
access to the Vessel by means of secreting away in the-geads and cohtainsgs ghipped by the 465

the Charterers 466
shall be liable and shall hold the Owners harmless & rem indemnified against all 467
claims whatsoever which may arise and be made agalgst % Furthermore, all time lost and all 468

expenses whatsoever and howsoever incurred, including \i hall be for the Charterers' account 469
and the Vessel shall remain on hire. 470
(iii) Should the Vessel be arrested s 471
sub-clause (a)(ii) above, the Chaxere k 472
reasonable time, the Vessel is release Y 473
Vessel. 474
(b) (i) If, despite the exercise of/due : djfgence by the Owners, stowaways have gained 475
access to the Vessel by mean Rer than\ setreting away in the goods and/or containers shipped 476
by the Charterers, all i all expenses whatsoever and howsoever incurred, including 477
fines, shall be for the O QUR e Vessel shall be off hire. 478

2 gult of stowaways having gained access to the Vessel 479
ay in“the goods and/or containers shipped by the Charterers, 480

onable steps to secure that, within a reasonable time, the Vessel 481
pehse put up bail to secure release of the Vessel. 482

42. Smugglin 483

In the eventlo by the Master, Officers and/or crew, the Owners shall bear the cost of any 484
fines, taxe evied and the Vessel shall be off hire for any time lost as a result thereof. 485
43. Commissiof 486
A commission of percent is payable by the Vessel and the Owners to 487

488

489

490
on hire earned and paid under this Charter, and also upon any continuation or extension of this Charter. 491
44. Address Commission 492
An address commission of percent is payable to 493

This Chaner Pacty & 4 coTPUter gEaeraled cany of the NYFE 3 form. zomad eules leenss from e Assosiation of Brokers & fAgents (U S A 1ac, using the BINCO Chaner Pany Bt
Any asagion or dzletion 1o she fore must te cizarly waisle. In avent of aay moddicator bang made to 1ne prepnntad te of s conumant whch s mot zeady visihis, the oripna’ ARRA
spprovis sacumend soall apely ASRAMIMOO arsiae g0 respoashilty o any loss o samage caused s 2 esalt of dissrepiacas betaoer o gngine: ASHEA cocumel and thes dosument
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494

495

on hire earned and paid under this Charter. 496

45. Arbitration 497
(a) NEW YORK 498
All disputes arising out of this contract shall be arbitrated at New York in the following manner, and 499
subject to U.S. Law: 500

One Arbitrator is to be appointed by each of the parties hereto and a third by the two sg@ chosen. Their 501
decision or that of any two of them shall be final, and for the purpose of enforcingany award, this 502
agreement may be made a rule of the court. The Arbitrators shall be commercial men,\coRversant with 503

shipping matters. Such Arbitration is to be conducted in accordance with the rulés ® e\Society of 504
Maritime Arbitrators Inc. 505
For disputes where the total amount claimed by either party does not exceed US § 506

the arbitration shall be conducted in accordance with the Shortened Arbitratid } 507

of Maritime Arbitrators Inc. 508
(b) LONDON 509
All disputes arising out of this contract shall be arbitrated 510
forthwith on a single Arbitrator, be referred to the final arbitrament of/ twd i i i 511
in London who shall be members of the Baltic Mercantile & $hipping 3 512
one to be appointed by each of the parties, with power to Y 513

award shall be questioned or invalidated on the ground that qny © ¢ Arbitrators is not qualified as 514
i . Any dispute arising hereunder 515

shall be governed by English Law. 516
For disputes where the total amount claimed\ g'nbt exceed US $ BT
the arbitration shall be conducted in accorday Claims Procedure of the London Maritime 518
Arbitrators Association. 519
*Delete para (a) or (b) as appropriate % 520
** Where no figure is supplied j k Space jhis provision only shall be void but the other provisions 521
of this clause shall have full fore QINN ect. 522

If mutually agreed, clauseg , both inclusive, as attached hereto are fully 523

incorporated in this Charte 524
APPENDIX "A" 525

To Charter Party dated 526
Between Owners 527
and Charterers 528
529

Further details of the Vessel: 530
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BIMCO STANDARD BAREBOAT CHARTER {ASS
CODE NAME: “BARECON 2001” )

2. Place and date

3. Owners/Place of business (Cl. 1)

4. Bareboat Charterers/Place of business (Cl. 1)

5, Vessel's name, call sign and flag (Cl. 1 and 3)

6. Type of Vessel

7. GTINT

N\

"8 When/Where built

9. Total DWT (abt.) in metric td@sum er fr@

10, Classification Society (Cl. 3)

41 ate@spe al survey by the Vessel's classification society

AN

12. Eurther particulars of Vessel (also indicate minimum num@haiw of class certificates agreed acc. to Cl. 3)

13, Port or Place of delivery (C173) W

14. Time for delivery (Cl. 4) 15. Cancelling date (Cl. 5)

16. Port or P:acW\)
L @)

17. No. of months' validity of trading and class certificates upon
redelivery (Cl. 15)

18 R.%mayws(e r@nm p¥tated in Cl. 4

18. Frequency of dry-docking (CI. 10(g))

20. TradingTimits (Ci.

SN

21 Charter period (Cl. 2)

22. Charter hire (CI. 11)

23 New class and other safety requirements (slate percentage of Vessel's insurance value acc. to Box 29)(CI. 10(a)(ii))

MEE«Rate of interest payable acc. to Cl. 11(f) and, if applicable, acc. to
PART IV

L

25. Currency and method of payment (CI. 11)

P;i—n—md and sold by Fr. G. Knudtzons Bogtrykkeri A/S,
Valle \sbaekvej 61, DK-2625 Vallensbaek, Fax: +45 4366 0701

continued




(continued)

“BARECON 2001" STANDARD BAREBOAT CHARTER

PART |

26. Place of payment; also state bensficiary and bank account (Cl. 11)

27. Bank guarantee/bond (sum and place)(Cl. 24){optional)

28. Mortgage(s), if any (state whether 12(a) or (b) applies; if 12(b)
applies state date of Financial Instrument and name of

Mortgagee(s)/Place of business)(Cl. 12)

29, Insurance (hull and machinery and war risks)(state value acc. to C.
13(f) or, if applicable, acc. to CI. 14(k))(also state if Cl. 14 applies)

e

Additional msurance cover, if any, for Owners' account limited to
(Cl. 13(b) o, if applicable, Cl. 14(g))

31. Additional insurance cover, if any, for Charterers' account limited to
(CL. 13(b) or, if applicable, Cl. 14(g))

3

~N

- Latent defacts (only to be filled in if period other than stated in Cl. 3)

33, Broksrage commission and to who!

le (Ch7)

N

A

34. Grace perind (state number of clear banking days)(Cl. 28)

30(c) agreed Place

35. Dispute Resolution (state\30(a), 30(k) olN30(c)N\
of Arbitralio/nausjﬁ) stated (Cl) 30)

36. War canceliation {indicate countries agreed)(Cl. 26(f))

\\S)

37. Newbuildirg Vessel (indicate with “yes" or “no” whether PART il

applies){optional)

y_u?; place.of Builders (only to be filled in if PART Iii applies)

39.

Vessel's Yard Building No. (only to be filled in if PART liw\
=

41. Liquidated damages and costs shall accrue to (st

ay
b

<}

par\y@lo C\ 1

40~Qate of Building Contract (only to be filled in if PART Ill applies)
)

42,

Hire/Purchase agreement (Indlca\tn with Yyeskor “ndX whéther PART
1V applies)(optional) /‘\

43. Bareboat Charter Registry (indicate “yes” or “no” whether PART V
applies)(optional)

a@uane agistry (only to be filled

45. Country of the Underlying Registry (only to be filled in if PART V
applies)

46.

Number of addﬂhmm’@oveﬁng special provisions, if agreed

L

PREAMBLE - It is mutually agreed that this Contract shall be performed sul
and PART II. In the event of a conflict of conditions, the provisions of PAR
further. Itis further mutually agreed that PART IIl and/or PART IV and/or PA

bject to the conditions contained in this Charter which shall include PART |
T | shall prevail over those of PART Il to the extent of such conflict but no
RT V shall only apply and only form part of this Charter if expressly agreed

and stated in the Boxes 37, 42 and 43. If PART Ill and/or PART IV and/or PART V apply, it is further agreed that in the event of a conflict of conditions,

the provisions o PART | and PART Il shall prevail over those of PART [ll a

nd/or PART IV and/or PART V to the extent of such conflict but no further.

| Signature (Owners)

i

Signature (Charterers)
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“BARECON 2001” Standard Bareboat Charter

Definitions

In this Charter, the following terms shall have the
meanings hereby assigned to them:

“The Owners” shall mean the party identified in Box 3;
“The Charterers" shall mean the party identified in Box 4;
“The Vessel" shall mean the vessel named in Box 5 and
with particulars as stated in Boxes 6 to 12.

“Financial Instrument” means the mortgage, deed of
covenant or other such financial security instrument as
annexed to this Charter and stated in Box 28.

Charter Period

In consideration of the hire detailed in Box 22, the
Owners have agreed to let and the Charterers have
agreed to hire the Vessel for the period stated in Box 21
(“The Charter Period").

Delivery
(not applicable when Part il applies, as indicated in Box 37)
(a) The Owners shall before and at the time of delivery
exercise due diligence to make the Vessel seaworthy
and in every respect ready in hull, machinery and
equipment for service under this Charter.

The Vessel shall be delivered by the Owners and taken
over by the Charterers at the port or place indicated in
Box 13 in such ready safe berth as the Charterers may
direct,

(b) The Vessel shall be properly documented on
delivery in accordance with the laws of the flag State
indicated in Box 5 and the requirements of the
classification society stated in Box 10. The Vessel ug
delivery shall have her survey cycles :
trading and class certificates valid for at
of months agreed in Box 12.

(c) The delivery of the Vessel by the Own
takmg aover of the Vessel by the @

renewals occasione
her machine

gtfall exercise due diligence to deliver the
Vessel not later than the date indicated in Box 15.
Unless otherwise agreed in Box 18, the Owners shall
give the Charterers not less than thirty (30) running days'
preliminary and not less than fourteen (14) running days'
definite notice of the date on which the Vessel is
expected to be ready for delivery.

The Owners shall keep the Charterers closely advised
of possible changes in the Vessel's position.

Cancelling

{not applicable when Part llf applies, as indicated in Box 37)
(a) Should the Vessel not be delivered latest by the
cancelling date indicated in Box 15, the Charterers shall
have the option of cancelling this Charter by giving the

OO NO & WN -

-

Owners notice of cancellation within thirty-six (36)
running hours after the cancelling date stated in Box
15, failing which this Charter shall remain in full force
and effect.

(b) Ifitappears that the Vessel will be delayed beyond
the cancelling date, the Owners may, as soon as they
are in a position to state with reasonable certainty the
day on which the Vessel should be ready, give notice
thereof to the Charterers asking whether they will
exercise their option of cancelling, and the option must
then be declared within one hundred and sixty-eight
(168) running hours of the receipt by the Charterers of
such notice or within thirty-six (36) running hours after
the cancelling date, whichevex is the earlier. If the
Charterers do not then exercisg thei option of cancelling,
the seventh day after the rgadigesy date stated in the

S-une rtake not to employ the Vessel or
essel to be employed otherwise than in

Fst obtaining the consent of the insurers to such
employment and complying with such requirements as
to extra premium or otherwise as the insurers may
prescribe.

The Charterers also undertake not to employ the Vessel
or suffer her employmentin any trade or business which
is forbidden by the law of any country to which the Vessel
may sail or is otherwise illicit or in carrying illicit or
prohibited goods or in any manner whatsoever which
may render her liable to condemnation, destruction,
seizure or confiscation.

Notwithstanding any other provisions contained in this
Charter it is agreed that nuclear fuels or radioactive
products or waste are specifically excluded from the
cargo permitted to be loaded or carried under this
Charter. This exclusion does not apply to radio-isotopes
used or intended to be used for any industrial,
commercial, agricultural, medical or scientific purposes
provided the Owners' prior approval has been obtained
to loading thereof.

Surveys on Delivery and Redelivery

(not applicable when Part Il applies, as indicated in Box 37)
The Owners and Charterers shall each appoint
surveyors for the purpose of determining and agreeing
in writing the condition of the Vessel at the time of
delivery and redelivery hereunder. The Owners shall
bear all expenses of the On-hire Survey including loss
of time, if any, and the Charterers shall bear all expenses
of the Off-hire Survey including loss of time, if any, at
the daily equivalent to the rate of hire or pro rata thereof.

Inspection

The Owners shall have the right at any time after giving
reasonable notice to the Charterers to inspect or survey
the Vessel or instruct a duly authorised surveyor to carry
out such survey on their behalf:-

(a) to ascertain the condition of the Vessel and satisfy

114

123
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themselves that the Vessel is being properly repaired 130 between the Owners and the Charterers having
and maintained. The costs and fees for such inspection 131 regard, inter alia, to the length of the period
or survey shall be paid by the Owners unless the Vessel 132 remaining under this Charter shall, in the absence
1s found to require repairs or maintenance in order to 133 of agreement, be referred to the dispute resolution
achieve the condition so provided; 134 method agreed in Clause 30.

(b) in dry-dock if the Charterers have not dry-docked 135 (iil) Einancial Security - The Charterers shall maintain
herin accordance with Clause 10(g). The costs and fees 136 financial security or responsibility in respect of third
for such inspection or survey shall be paid by the 137 party liabilities as required by any government,
Chartere’s; and 138 including federal, state or municipal or other division
(c} for any other commercial reason they consider 139 or authority thereof, to enable the Vessel, without
necessaty (provided it does not unduly interfere with 140 penailty or charge, lawfully to enter, remain at, or
the commercial operation of the Vessel). The costs and 141 leave any port, place, territorial or contiguous
fees for such inspection and survey shall be paid by the 142 waters of any country, state or municipality in
Owners. 143 performance of this Charter without any delay. This

All time used in respect of inspection, survey or repairs 144 obligation shall apply wheth€r o
shall be for the Charterers’ account and form part of the 145 requirements have been lawfylly i
Charter Period. 146 government or division or 3
The Charterers shall also permit the Owners to inspect 147 The Charterers shall make an
the Vessel's log books whenever requested and shall 148
whenever required by the Owners furnish them with full 149
information regarding any casualties or other accidents 150
or damage to the Vessel. 151

not such
osd by such

Inventories, Oil and Stores 152
A complete inventory of the Vessel's entire equipment, 153
outfit including spare parts, appliances and of all 154
consumable stores on board the Vessel shall be made 155
by the Charterers in conjunction with the Owners on 156
delivery and again on redelivery of the Vessel. The 157
Charterers and the Owners, respectively, shall at the 158
time of dilivery and redelivery take over and pay for all 159
bunkers, lubricating oil, unbroached provisions, paipts, 1

ate fees and any foreign general
icipality and/or state taxes. The Master, officers and
the Vessel shall be the servants of the Charterers
burposes whatsoever, even if for any reason
at the poits of delivery and redelivery, respectively.
Charteres shall ensure that all spare parts listg harferers shall comply with the regulations regarding
inventory and used during the Charter Pgriod are officers and crew in force in the country of the Vessel's
replaced at their expense prior to rede{very § flag or any other applicable law.

Vessel. X (c) The Charterers shall keep the Owners and the
mortgagee(s) advised of the intended employment,

Maintenance and Oparatlon planned dry-docking and major repairs of the Vessel,

(a)(H)Mai 3 as reasonably required.
Period the Vessel shall b8 i SEES (d) FElag and Name of Vessel - During the Charter
and at the absolute disp sal fo SREE Period, the Charterers shall have the liberty to paint the
Charterers and 3 p s i Vessel in their own colours, install and display their
evely respect. 2 2 intai funnel insignia and fly their own house flag. The
Ves:el, her mathing Charterers shall also have the liberty, with the Owners’

spare parts in g ir, i ici consent, which shall not be unreasonably withheld, to
operatipg conddition(an acgérdance with good 176 change the flag and/or the name of the Vessel during

com ctice and, exceptas 177 the Charter Period. Painting and re-painting, instalment
proviae 4¢1), if applicable, at their 178 and re-instalment, registration and re-registration, if
own expensethpy shall at all times keep the 179 required by the Owners, shall be at the Charterers’
Vessel's Clasg fllly up to date with the Classification 180 expense and time.
Soc ety indi¢atad i Box 10 and maintain all other 181 (e) Changes to the Vessel - Subject to Clause 10(a)(ii),
necessary certificates in force at all times. 182 the Charterers shall make no structural changes in the
(i} New Class and Other Safety Requirements - Inthe 183 Vessel or changes in the machinery, boilers, appurten-
event of any improvement, structural changes or 184 ances or spare parts thereof without in each instance
new equipment becoming necessary for the 185 first securing the Owners’ approval thereof. If the Owners
conlinued operation of the Vessel by reason of new 186 so agree, the Charterers shall, if the Owners so require,
class requirements or by compulsory legislation 187 restore the Vessel to its former condition before the
costing (excluding the Charterers’ loss of time) 188 termination of this Charter.
mor2 than the percentage stated in Box 23, or if 189 f) & i
Box 23 is left blank, 5 per cent. of the Vessel's 190 Appliances - The Charterers shall have the use of all
insurance value as stated in Box 29, then the 191 outfit, equipment, and appliances on board the Vessel
extent, if any, to which the rate of hire shall be varied 192 at the time of delivery, provided the same or their
and the ratio in which the cost of compliance shall 193 substantial equivalent shall be returned to the Owners
be shared between the parties concerned in order 194 on redelivery in the same goaod order and condition as

to achieve a reasonable distribution thereof as 195 when received, ordinary wear and tear excepted. The
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Charterers shall from time to time during the Charter 264
Period replace such items of equipment as shall be so 265
damaged or worn as to be unfit for use. The Charterers 266
are to procure that all repairs to or replacement of any 267
damaged, worn or lost parts or equipment be effected 268
in such manner (both as regards workmanship and 269
quality of materials) as not to diminish the value of the 270
Vessel. The Charterers have the right to fit additional 271
equipment at their expense and risk but the Charterers 272
shall remove such equipment at the end of the period if 273
requested by the Owners. Any equipment including radio 274
equipment on hire on the Vessel at time of delivery shall 275
be kept and maintained by the Charterers and the 276
Charterers shall assume the obligations and liabilities 277
of the Owners under any lease contracts in connection 278
therewith and shall reimburse the Owners for all 279
expenses incurred in connection therewith, also for any 280
new equipment required in order to comply with radio 281
regulations. 282
(g) Periodical Dry-Docking - The Charterers shall dry- 283
dock the Vessel and clean and paint her underwater 284
parts whenever the same may be necessary, but not 285
less than once during the period stated in Box 19 or, if 286
Box 19 has been left blank, every sixty (60) calendar 287
months after delivery or such other period as may be 288
required by the Classification Society or flag State. 289

Hire 280
(a} The Charterers shall pay hire due to the Owners 291
punctually in accordance with the terms of this Charter 292
in respect of which time shall be of the essence.

throughout the Charter Period.
(c) Payment of hire shall be

durs renYaining
ent to be effected

Y dy in payment of hire shall entitle the
Owners to interest at the rate per annum as agreed in
Box 24. If Box 24 has not been filled in, the three months 318
interbank offered rate in London (LIBOR or its successor) 319
for the currency stated in Box 25, as quoted by the British 320
Bankers' Association (BBA) on the date when the hire 321
fell due, increased by 2 per cent., shall apply. 322
(g) Payment of interest due under sub-clause 11(f) 323
shall be made within seven (7) running days of the date 324
of the Owners' invoice specifying the amount payable 325
or, in the absence of an invoice, at the time of the next 326
hire payment date. 327

Mortgage 328
(only to apply if Box 28 has been appropriately filled in} 329

")

)

")

13.

{a) The Owners warrant that they have not effected
any mortgage(s) of the Vessel and that they shall not
effect any mortgage(s) without the prior consent of the 332
Charterers, which shall not be unreasonably withheld. 333
{b) The Vessel chartered under this Charter is financed 334
by a mortgage according to the Financial Instrument. 335
The Charterers undertake to comply, and provide such 336
information and documents to enable the Owners to 337
comply, with all such instructions or directions in regard 338
to the employment, insurances, operation, repairs and 339
maintenance of the Vessal as lald down in the Financial
Instrument or as may be directed from time to time during
the currency of the Charter by the mortgagee(s) in
conformity with the Financial Ingtcument. The Charterers
confirm that, for this purposg, tkey have acquainted
themselves with all relgvant\teriys, conditions and
provisions of the FinagcialNngtument and agree to 346

3 that may be 347
ars warrant that 348
erthan stated 349

330
331

ed-by the Charterers at their expense against hull 359
and machinery, war and Protection and Indemnity risks 360
(and any risks against which it is compulsory to insure 361
for the operation of the Vessel, including maintaining 362
financial security in accordance with sub-clause 363
10(a)(iii)) in such form as the Owners shall in writing 364
approve, which approval shall not be un-reasonably 365
withheld. Such insurances shall be arranged by the 366
Charterers to protect the interests of both the Owners 367
and the Charterers and the mortgagee(s) (if any), and 368
the Charterers shall be at liberty to protect under such 369
insurances the interests of any managers they may 370
appoint. Insurance policies shall cover the Owners and 371
the Charterers according to their respective interests. 372
Subject to the provisions of the Financial Instrument, if 373
any, and the approval of the Owners and the insurers, 374
the Charterers shall effect all insured repairs and shall
undertake settlement and reimbursement from the
insurers of all costs in connection with such repairs as
well as insured charges, expenses and liabilities to the
extent of coverage under the insurances herein provided
for.

The Charterers also to remain responsible for and to
effect repairs and settlement of costs and expenses
incurred thereby in respect of all other repairs not
covered by the insurances and/or not exceeding any
possible franchise(s) or deductibles provided for in the
insurances.

All time used for repairs under the provisions of sub-
clause 13(a) and for repairs of latent defects according
to Clause 3(c) above, including any deviation, shall be
for the Charterers' account. 390
(b) If the conditions of the above insurances permit 391
additional insurance to be placed by the parties, such 392
cover shall be limited to the amount for each party set 393
out in Box 30 and Box 31, respectively. The Owners or 394
the Charterers as the case may be shall immediately 395
furnish the other party with particulars of any additional 396
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insurance effected, including copies of any cover notes 397
or policies and the written consent of the insurers of 398
any such required insurance in any case where the 399
consent of such insurers is necessary. 400
(¢) The Charterers shall upon the request of the 401
Owners, provide information and promptly execute such 402
documents as may be required to enable the Owners to 403
comply with the insurance provisions of the Financial 404
Instrument, 405
(d) Subect to the provisions of the Financial Instru- 406
ment, if any, should the Vessel become an actual, 407
construclive, compromised or agreed total loss under 408
the insurances required under sub-clause 13(a), all 409
insurance payments for such loss shall be paid to the 410
Owners who shall distribute the moneys between the 411
Owners ¢nd the Charterers according to their respective 412
interests. The Charterers undertake to notify the Owners 413
and the mortgagee(s), if any, of any occurrences in 414
consequence of which the Vessel is likely to become a 415
total loss as defined in this Clause. 416
(e} The Owners shall upon the request of the 417
Charteres, promptly execute such documents as may 418
be requited to enable the Charterers to abandon the 419
Vessel to insurers and claim a constructive total loss. 420
(f) Forhe purpose of insurance coverage against hull 421
and machinery and war risks under the provisions of 422
sub-clause 13(a), the value of the Vessel is the sum 423
indicated in Box 29. 424

Insurance, Repalrs and Classification 425
(Optiona!, only to apply if expressly agreed and stated 426
in Box 2$, in which event Clause 13 shall be conside

deleted).

damage to the Vessel or her ma
enances covered by such insurgne¢

\!
shall nol have any right of recovery or§ubrogatiqn
against the Charterers on account of los\of 0
ppu -

Vessel, uclu g 3 445

accordarica with sub cladse 446
the Owners sha i 447
not be unreasongbly withheld. 448

(c) In the even any act or negligence of the 449
Charterers shall vitiate any of the insurance herein 450
provided, the Charterers shall pay to the Owners all 451
losses and indemnify the Owners against all claims and 452
demands which would otherwise have been covered by 453
such insurance. 454
(d) The Charterers shall, subject to the approval of the 455
Owners or Owners' Underwriters, effect all insured 456
repairs, and the Charterers shall undertake settlement 457
of all miscellaneous expenses in connection with such 458
repairs ¢s well as all insured charges, expenses and 459
liabilities to the extent of coverage under the insurances 460
provided for under the provisions of sub-clause 14(a). 461
The Charterers to be secured reimbursement through 462
the Owners’ Underwriters for such expenditures upon 463

presentation of accounts. 464
(8) The Charterers to remain responsible for and to 465
effect repairs and settlement of costs and expenses 466
incurred thereby in respect of all other repairs not 467
covered by the insurances and/or not exceeding any 468
possible franchise(s) or deductibles provided for in the 469
insurances. 470
(f) Al time used for repairs under the provisions of 471
sub-clauses 14(d) and 14(e) and for repairs of latent 472
defects according to Clause 3 above, including any 473
deviation, shall be for the Charterers’ account and shall 474
form part of the Charter Period. 475
The Owners shall not be responsible for any expenses 476
as are incident to the use and operatiopof the Vessel 477
for such time as may be required to ma
(g) If the conditions of the above

cover shall be limited to the ame
out in Box 30 and Box 31, ré
the Charterers as the

492
493
494

ad by the Owners in accordance with sub-clause 497
is Charter shail terminate as of the date of such 498

Q

1] The Charterers shall upon the request of the 500
Owners, promptly execute such documents as may be 501
required to enable the Owners to abandon the Vessel 502
to the insurers and claim a constructive total loss. 503
(k) For the purpose of insurance coverage againsthull 504
and machinery and war risks under the provisions of 505
sub-clause 14(a), the value of the Vessel is the sum 506
indicated in Box 29. 507
{I) Notwithstanding anything contained in sub-clause 508
10(a), it is agreed that under the provisions of Clause 509
14, if applicable, the Owners shall keep the Vessel's 510
Class fully up to date with the Classification Society 511
indicated in Box 10 and maintain all other necessary 512
certificates in force at all times. 513

15. Redelivery 514

At the expiration of the Charter Period the Vessel shall 515
be redelivered by the Charterers to the Owners at a 516
safe and ice-free port or place as indicated in Box 16, in 517
such ready safe berth as the Owners may direct. The 518
Charterers shall give the Owners not less than thirty 519
(30) running days' preliminary notice of expected date, 520
range of ports of redelivery or port or place of redelivery 521
and not less than fourteen (14) running days’ definite 522
notice of expected date and port or place of redelivery. 523
Any changes thereafter in the Vessel’s position shall be 524
notified immediately to the Owners. 525
The Charterers warrant that they will not permit the 526
Vessel to commence a voyage (including any preceding 527
ballast voyage) which cannot reasonably be expected 528
to be completed in time to allow redelivery of the Vessel 529
within the Charter Period. Notwithstanding the above, 530
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should the Charterers fail to redeliver the Vessel within 531 19. Salvage

the Charter Period, the Charterers shall pay the daily 532
equivalent to the rate of hire stated in Box 22 plus 10 533
per cent. or to the market rate, whichever is the higher, 534
for the number of days by which the Charter Period is 535
exceeded. All other terms, conditions and provisions of 536
this Charter shall continue to apply. 537
Subject to the provisions of Clause 10, the Vessel shall 538
be redelivered to the Owners in the same or as good 539
structure, state, condition and class as that in which she 540
was delivered, fair wear and tear not affecting class 541
excepted. 542
The Vessel upon redelivery shall have her survey cycles 543
up to date and trading and class certificates valid for at 544
least the number of manths agreed in Box 17. 545

Non-Lien 546
The Charterers will not suffer, nor permit to be continued, 547
any lien or encumbrance incurred by them or their 548
agents, which might have priority over the title and 549
interest of the Owners in the Vessel. The Charterers 550
further agree to fasten to the Vessel in a conspicuous 551
place and to keep so fastened during the Charter Period 552
a notice reading as follows: 563
“This Vessel is the property of (name of Owners). It is 554
under charter to (name of Charterers) and by the terms 555
of the Charter Party neither the Charterers nor the 556
Master have any right, power or authority to create, incur 557
or permit to be imposed on the Vessel any lien 558
whatsoever.” 559

Indemnity

nature arising out of an event o
Charter Period. If the Vessel be a

secure that within a e
released, including gt
Without prejudice to
Charterers agge

581
tances the Owners shall indemnify the 582
Charterers against any loss, damage or expense 583
incurred by the Charterers (including hire paid under 584
this Charter) as a direct consequence of such arrest or 585
detention. 586

Lien 587
The Owners to have a lien upon all cargoes, sub-hires 588
and sub-freights belonging or due to the Charterers or 589
any sub-charterers and any Bill of Lading freight for all 530
claims under this Charter, and the Charterers to have a 591
lien on the Vessel for all moneys paid in advance and 592
not earned. 593

20.

21.

22,

25,

594
All salvage and towage performed by the Vessel shall 5385
be for the Charterers’ benefit and the cost of repairing 596
damage occasioned thereby shall be borne by the 597
Charterers. 598

Wreck Removal 599
In the event of the Vesse!l becoming a wreck or 600
obstruction to navigation the Charterers shall indemnify 601
the Owners against any sums whatsoever which the 602
Owners shall become liable to pay and shall pay in 603
consequence of the Vessel becoming a wreck or 604

obstruction to navigation. 605
General Average 606
The Owners shall not confribute to\General Average. 607

608

613

ubject to the buyer accepting an 617
Charter. 618

Qntracts of Carriage 619
(a) ~TFheCharterers are to procure that all documents 620
issued during the Charter Period evidencing the terms 621
and conditions agreed in respect of carriage of goods 622
shall contain a paramount clause incorporating any 623
legislation relating to carrier's liability for cargo 624
compulsorily applicable in the trade; if no such legislation 625
exists, the documents shall incorporate the Hague-Visby 626
Rules. The documents shall also contain the New Jason 627
Clause and the Both-to-Blame Collision Clause. 628
(b) The Charterers are to procure that all passenger 629
tickets issued during the Charter Period for the carriage 630
of passengers and their luggage under this Charter shall 631
contain a paramount clause incorporating any legislation 632
relating to carrier's liability for passengers and their 633
luggage compulsorily applicable in the trade; if no such 634
legislation exists, the passenger tickets shall incorporate 635
the Athens Convention Relating to the Carriage of 636
Passengers and their Luggage by Sea, 1974, and any 637

protocol thereto. 638
Delete as applicable. 639
. Bank Guarantee 640
(Optional, only to apply if Box 27 filled in) 641

The Charterers undertake to furnish, before delivery of 642
the Vessel, a first class bank guarantee or bond in the 643
sum and at the place as indicated in Box 27 as guarantee 644
for full performance of their obligations under this 645
Charter. 646

Requisition/Acquisition 647
(a) Inthe event of the Requisition for Hire of the Vessel 648
by any governmental or other competent authority 649
(hereinafter referred to as “Requisition for Hire") 650
irrespective of the date during the Charter Period when 651
“Requisition for Hire” may occur and irrespective of the 652
tength thereof and whether or not it be for an indefinite 653
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or a limite:d period of time, and irrespective of whether it 654
may or will remain in force for the remainder of the 655
Charter Period, this Charter shall not be deemed thereby 656
or thereupon to be frustrated or otherwise terminated 657
and the Charterers shall continue to pay the stipulated 658
hire in the manner provided by this Charter until the time 659
when the Charter would have terminated pursuant to 660
any of the: provisions hereof always provided however 661
that in the event of “Requisition for Hire" any Requisition 662
Hire or compensation received or receivable by the 663
Owners shall be payable to the Charterers during the 664
remainder of the Charter Period or the period of the 665
“Requisition for Hire” whichever be the shorter. 666
{b} In tha event of the Owners being deprived of their 667
ownership in the Vessel by any Compulsory Acquisition 668
of the Ves sel or requisition for title by any governmental 669
or other competent authority (hereinafter referred to as 670
“Compulsory Acquisition”), then, irrespective of the date 671
during the Charter Period when “Compulsory Acqui- 672
sition” ray occur, this Charter shall be deemed 673
terminated as of the date of such “Compulsory 674
Acquisiticn”. In such event Charter Hire to be considered 675
as earned and to be paid up to the date and time of 676
such “Co npulsory Acquisition”. 677

War 678
(a) For the purpose of this Clause, the words “War 679
Risks" shall include any war (whether actual or 680
threatened), act of war, civil war, hostilities, revolution,
rebellion, civil commotion, warlike operations, the laying
of mines (whether actual or reported), acts of piracy,
acts of terrorists, acts of hostility or malicious dapage,

whatsoever, which may be dangerous or a
or to become dangerous to the Vessel ha
ar other persons on board the Vessef.
(b) The Vessel, unless the wei

becomes danger-
e dangerous, after her
ave the right to require

(¢} The Vessel shall not' load contraband cargo, or to
pass through any blockade, whether such blockade be
imposed on all vessels, or is imposed selectively in any
way whatsoever against vessels of certain flags or
ownership, or against certain cargoes or crews or
otherwis2 howsoever, or to proceed to an area where
she shal be subject, or is likely to be subject to a
belligerent's right of search and/or confiscation.

(d) If the insurers of the war risks insurance, when
Clause 14 is applicable, should require payment of
premiums and/or calls because, pursuant to the
Charterers' orders, the Vessel is within, or is due to enter
and remain within, any area or areas which are specified
by such insurers as being subject to additional premiums
because of War Risks, then such premiums and/or calls
shall be “eimbursed by the Charterers to the Owners at

28.

. Commission

the same time as the next payment of hire is due.

{e) The Charterers shall have the liberty:

(i) to comply with all orders, directions, recommend-
ations or advice as to departure, arrival, routes,
sailing in convoy, ports of call, stoppages,
destinations, discharge of cargo, delivery, orin any
other way whatsoever, which are given by the
Government of the Nation under whose flag the
Vessel sails, or any other Government, body or
group whatsoever acting with the power to compel
compliance with their orders or directions;

to comply with the orders, directions or recom-
mendations of any war risks underwriters who have
the authority to give the same undg

721
722
723
724
725
728
727
728
728
730
731
732
733
734

(i

the war risks insurance; 735
(lif} to comply with the terms of apy reXplution of the 736
Security Council of the Uhi s, any 737
directives of the Europeap-6e el ective 738

orders of any other <

the right to issue a © 99 ith 740
enfo) the amet whith 741
i an gy ths ordérs 742

national laws aimed

{fy Inthg hethertherebea 745
declaration of two or more 746
of the fOllowiny cou nited States of America; 747

Russia) the\Uniteq Ki gdom. France; and the People’s 748
Republic\of Ching, (ii)/between any two or more of the 749
countries 3 ox 36, both the Owners and the 750

ave the right to cancel this Charter,
pupon the Charterers shall redeliver the Vessel to
wers in accordance with Clause 15, if the Vessel

aefiing or entering it at a near, open and safe port as
directed by the Owners, or if the Vessel has no cargo
on board, at the port at which the Vessel then is or if at
sea at a near, open and safe port as directed by the
Owners. In all cases hire shall continue to be paid in
accordance with Clause 11 and except as aforesaid all 761
other provisions of this Charter shall apply until 762
redelivery. 763

764
The Owners to pay a commission at the rate indicated 765
in Box 33 to the Brokers named in Box 33 on any hire 766
paid under the Charter. If no rate is indicated in Box 33, 767
the commission to be paid by the Owners shall cover 768
the actual expenses of the Brokers and a reasonable 769
fee for their work. 770
If the full hire is not paid owing to breach of the Charter 771
by either of the parties the party liable therefor shall 772
indemnify the Brokers against their loss of commission. 773
Should the parties agree to cancel the Charter, the 774
Owners shall indemnify the Brokers against any loss of 775
commission but in such case the commission shall not 776

exceed the brokerage on one year's hire. 777
Termination 778
{a) Charterers’ Default 779

The Owners shall be entitied to withdraw the Vessel from 780
the service of the Charterers and terminate the Charter 781
with immediate effect by written notice to the Charterers if: 782
() the Charterers fail to pay hire in accordance with 783
Clause 11. However, where there is a failure to 784
make punctual payment of hire due to oversight, 785
negligence, errors or omissions on the part of the 786
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Charterers or their bankers, the Owners shall give 787 from the Charterers at her current or next port of call, or 854
the Charterers written notice of the number of clear 788 at a port or place convenient to them without hindrance 855
banking days stated in Box 34 (as recognised at 789 or interference by the Charterers, courts or local 856
the agreed place of payment) in which to rectify 790 authorities. Pending physical repossession of the Vessel 857
the failure, and when so rectified wtthln such 791 in accordance with this Clause 29, the Charterers shall 858
number of days following the Owners' notice, the 792 hold the Vessel as gratuitous bailee only to the Owners. 859
payment shall stand as regular and punctual. 793 The Owners shall arrange for an authorised represent- 860
Failure by the Charterers to pay hire within the 794 ative to board the Vessel as soon as reasonably 861
number of days stated in Box 34 of their receiving 795 practicable following the termination of the Charter. The 862
the Owners' notice as provided herein, shall entitle 796 Vessel shall be deemed to be repossessed by the 863
the Owners to withdraw the Vessel from the service 797 Owners from the Charterers upon the boarding of the 864
of the Charterers and terminate the Charter without 798 Vessel by the Owners' representative. All arrangements 865
further notice; 799 and expenses relating to the settling of wages, 866
(i) the Charterers fail to comply with the requirements of: 800 disembarkation and repatriatio of the Charterers’ 867
(1) Clause 6 (Trading Restrictions) 801 Master, officers and crew shall Qe the sole responsibility 868

(2) Clause 13(a) (Insurance and Repairs) 802 of the Charterers.
provided that the Owners shall have the option, by 803
written notice to the Charterers, to give the 804
Charterers a specified number of days grace within 805
which to rectify the failure without prejudice to the 806
Owners' right to withdraw and terminate under this 807
Clause if the Charterers fail to comply with such 808
notice; 809

(i) the Charterers fail to rectify any failure to comply 810
with the requirements of sub-clause 10{a)(i) 811
(Maintenance and Repairs) as soon as practically 812
possible after the Owners have requested them in 813
writing so to do and in any event so that the Vessel's 814
insurance cover is not prejudiced. 815

(b) Qwners’ Default 816

I"the Owners shall by any act or omission be in breacf B

cf their obligations under this Charter to the

the Charterers are deprived of the usé

end such breach conﬂnues for a period 0

wzshi g-toTefer a dispute to arbitration shall appomt its 883
arbitrator and send notice of such appointment in writing 884
to the other party requiring the other party to appointits 885
own arbitrator within 14 calendar days of that notice and 886
stating that it will appoint its arbitrator as sole arbitrator 887
unless the other party appoints its own arbitrator and 888
gives notice that it has done so within the 14 days 889

t.y written notice to the Owners. > specified. If the other party does not appoint its own 890
(c) Loss of Vessel arbitrator and give notice that it has done so within the 891
This Charter shall be deemgd to bg termi 14 days specified, the parly referring a dispute to 892
\'essel becomes a totalls is\de R arbitration may, without the requirement of any further 893

constructive or compronflised org prior notice to the other party, appoint its arbitrator as 894
te purpose of this S e Vo 5 sole arbitrator and shall advise the other party 895
ceemed to be lost accordingly. The award of a sole arbitrator shall be 896
binding on both parties as if he had been appointed by 897
agreement. 898
Nothing herein shall prevent the parties agreeing in 899
writing to vary these provisions to provide for the 900
appointment of a sole arbitrator. 901
In cases where neither the claim nor any counterclaim 902
exceeds the sum of US$50,000 (or such other sum as 903
the parties may agree) the arbitration shall be conducted 904
in accordance with the LMAA Small Claims Procedure 805

passed for the winding up, dissolution, 840 current at the time when the arbitration proceedings are 906

I quidation or bankruptcy of the other party (otherwise 841 commenced. 907
than for the purpose of reconstruction or amalgamation) 842 *)  (b) This Contract shall be governed by and construed 808
or if a receiver is appointed, or if it suspends payment, 843 in accordance with Title 9 of the United States Code 909
ceases to carry on business or makes any special 844 and the Maritime Law of the United States and any 910
arrangement or composition with its creditors. 845 dispute arising out of or in connection with this Contract 911
(e) The termination of this Charter shall be without 846 shall be referred to three persons at New York, one to 912
prejudice to all rights accrued due between the parties 847 be appointed by each of the parties hereto, and the third 913
prior to the date of termination and to any claim that 848 by the two so chosen; their decision or that of any two 914
either party might have. 849 of them shall be final, and for the purposes of enforcing 915

any award, judgement may be entered on an award by 916
Repossession 850 any court of competent jurisdiction. The proceedings 917
In the event of the termination of this Charter in 851 shall be conducted in accordance with the rules of the 918
accordance with the applicable provisions of Clause 28, 852 Society of Maritime Arbitrators, Inc. 919

the Owners shall have the right to repossess the Vessel 853 In cases where neither the claim nor any counterclaim 920



exceeds ‘he sum of US$50,000 (or such other sum as
the parties may agree) the arbitration shall be conducted
in accordance with the Shortened Arbitration Procedure
of the Scciety of Maritime Arbitrators, Inc. current at
the time when the arbitration proceedings are commenced.
(c) This Contract shall be governed by and construed
in accordance with the laws of the place mutually agreed
by the parties and any dispute arising out of or in
connection with this Contract shall be referred to
arbitration at a mutually agreed place, subject to the
proceduras applicable there.

(d) Notwithstanding (a), (b) or {c) above, the parties
may agree at any time to refer to mediation any
difference and/or dispute arising out of or in connection
with this Contract.

In the case of a dispute in respect of which arbitration
has beer commenced under (a), (b) or (c) above, the
following shall apply:-

(i} Either party may at any time and from time to time
elect to refer the dispute or part of the dispute to
mediation by service on the other party of a written
notice {the “Mediation Notice") calling on the other
party to agree to mediation.

The other party shall thereupon within 14 calendar
days of receipt of the Mediation Notice confirm that
they agres to mediation, in which case the parties
shall thereafter agree a mediator within a further
14 calendar days, failing which on the application
of either party a mediator will be appointed promptly
by the Arbitration Tribunal (“the Tribunal”) or such
person as the Tribunal may designate for that
purpose. The mediation shall be conducted i
place and in accordance with such proced
on such terms as the parties may agree or, IR

(ii)
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921
922
923
924
926
926
927
928
929
930
931
932
933
934
935

{e)

fact may be brought to the attention of the Tribunal 958
and may be taken into account by the Tribunal when 959
allocating the costs of the arbitration as between 960
the parties. 961
The mediation shall not affect the right of either 962
party to seek such relief or take such steps as it 963
considers necessary to protect its interest. 964
Either party may advise the Tribunal that they have 965
agreed to mediation. The arbitration procedure shall 966
continue during the conduct of the mediation but 967
the Tribunal may take the mediation timetable into 968
account when setting the timetable for stepsin the 969
arbitration. 970
Unless otherwise agreed or spegified in the 971
mediation terms, each party shall béar s own costs 972
incurred in the medlation and the pa Ries haII share 973

(iv)

v)

(vi)

(vil) The mediation process
and confidential and ng

981

986
987

Any notice to be given by either party to the other 988
shall be in writing and may be sent by fax, telex, 989

993
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PART Il
PROVISIONS TO APPLY FOR NEWBUILDING VESSELS ONLY

OPTIONAL
PART

(Optional, only to apply if expressly agreed and stated in Box 37)

Specifications and Building Contract

(a) The Vessel shall be constructed in accordance with
the Building Contract (hereafter called “the Building
Contract™) as annexed to this Charter, made between the
Builders and the Owners and in accordance with the
specifications and plans annexed thereto, such Building
Contract, specifications and plans having been counter-
signed as approvead by the Charterers.

(b) No change shall be made in the Building Contract or
inthe specifications or plans of the Vessel as approved by
the Chartarers as aforesaid, without the Charterers’
consent.

(¢) The Charterers shall have the right to send their
representative to the Builders' Yard to inspect the Vessel
during the course of her construction to satisfy themselves
:hat construction is in accordance with such approved
specifications and plans as referred to under sub-clause
(a) of this Clause.

(d) The Vessel shall be built in accordance with the
3uilding Contract and shall be of the description set out
therein. Subject to the provisions of sub-clause 2(c)(ii}
hereunder, the Charterers shall be bound to accept the
Vessel from the Owners, completed and constructed In
accordance with the Building Contract, on the date of
delivery by the Builders. The Charterers undertake that
having accepted the Vesssl they will not thereafter raise
any claims against the Owners in respect of the Vessel's
performance or specification or defects, if any.

INevertheless, in respect of any repairs, replacements or
defects which appear within the first 12 months fros
delivery by the Builders, the Owners shall endeavodr to

(a) Sub ct to/the Vessel having completed her
acceptance~tridls including trials of cargo equipment in
accordance with the Building Contract and specifications
to the satisfaction of the Charterers, the Owners shall give
and the Charterers shall take delivery of the Vessel afloat
when ready for delivery and properly documented at the
Euilders’ Yard or some other safe and readily accessible
dock, wharf or place as may be agreed between the parties
hereto and the Builders. Under the Building Contract the
Euilders have estimated that the Vessel will be ready for
delivery to the Owners as therein provided but the delivery
date for the purpose of this Charter shall be the date when
the Vessel is in fact ready for delivery by the Builders after
completion of trials whether that be before or after as
indicated in the Building Contract. The Charterers shall not
be entitled to refuse acceptance of delivery of the Vessel

OO NDDU B WN -

and upon and after such acceptance, subject to Clause
1(d), the Charterers shall not be entitled to make any claim
against the Owners in respect of any conditions,
representations or warranties, whether express or implied,
as to the seaworthiness of the Vessel or in respect of delay
in delivery.

(b} If for any reason other than a default by the Owners
under the Building Contract, the Builders become entitled
under that Contract not to deliver the Vessel to the Owners,
the Owners shall upon giving to the Charterers written
notice of Builders becoming so entitled, be excused from
giving delivery of the Vessel to the Charterers and upon
receipt of such notice by the Ciériyrers this Charter shall
ceass to have effect.
{c) If for any reason the O

before exercising §$
Charterers and thetg
(i) if the Chartere

orxake delivefy of the Vessel from the Builders and deliver
a-Charterers;
{iil) in no circumstances shall the Charterers be entitled to
reject the Vessel unless the Owners are able to reject the
Vessel from the Builders;
(iv) if this Charter terminates under sub-clause (b) or (c) of
this Clause, the Owners shall thereafter not be liable to the
Charterers for any claim under or arising out of this Charter
or its termination.
{d) Any liquidated damages for delay in delivery under the
Building Contract and any costs incurred in pursuing a claim
therefor shall accrue to the account of the party stated in
Box 41(c) or if not filled in shall be shared equally between
the parties.

Guarantee Works

If not otherwise agreed, the Owners authorise the
Charterers to arrange for the guarantee works to be
performed in accordance with the building contract terms,
and hire to continue during the period of guarantee works.
The Charterers have to advise the Owners about the
performance to the extent the Owners may request.

Name of Vessel

The name of the Vessel shall be mutually agreed between
the Owners and the Charterers and the Vessel shall be
painted in the colours, display the funnel insignia and fly
the house flag as required by the Charterers.

Survey on Redelivery

The Owners and the Charterers shall appoint surveyors
for the purpose of determining and agreeing in writing the
condition of the Vessel at the time of re-delivery.

Without prejudice to Clause 15 (Part Il), the Charlerers
shall bear all survey expenses and all other costs, if any,
including the cost of docking and undocking, if required,
as well as all repair costs incurred. The Charterers shall
also bear all loss of time spent in connection with any
docking and undocking as well as repairs, which shall be
paid at the rate of hire per day or pro rata.

M
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PART V

OPTIONAL
PART

PROVISIONS TO APPLY FOR VESSELS REGISTERED IN A BAREBOAT CHARTER REGISTRY
(Optional, only to apply Iif expressly agreed and stated in Box 43)

Definitlons

For the purpose of this PART V, the following terms shall
have the meanings hereby assigned to them:

b shall mean the registry
of the State whose flag the Vessel will fly and in which
the Charterers ars registered as the bareboat charterers
during the period of the Barsboat Charter.

“ shall mean the registry of the
State in which the Owners of the Vessel are registered
as Owners and to which jurisdiction and control of the 10
Vesse!l will revert upon termination of the Bareboat 11
Charter Registration. 12

3.

W DO D WK -

Mortgage 13
The Vessel chartered under this Charter is financed by 14
a mortgage and the provisions of Clause 12(b) (Part ) 156
shall apply. 16

\&

Termination of Charter by Default

If the Vessel chartered under this Charter is registered
in a Bareboat Charter Registry as stated in Box 44, and
ifthe Owners shall defaultin the payment of any amounts
due under the mortgage(s) specified in Box 28, the
Charterers shall, if so required by the mortgagee, direct
the Owners to re-register the Vessel in the Underlying
Registry as shown in Box 45.

In the event of the Vessel being deleted from the
Bareboat Charter Registry as stated in Box 44, dus to a
default by the Owners in the fayment of any amounts
due under the mortgage(s), tte Kharterers shall have
the right to terminate th
prejudice to any other tle BYay have against the
Owners under thi ar.
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LLOYD'S STANDARD FORM OF
SALVAGE AGREEMENT
(APPROVED AND PUBLISHED BY THE COUNCIL OF LLOYD’S)

NO CURE - NO PAY

1. Name of the salvage Contractors: 2. Property to be salved.
The vessel:

her cargo freight bunkers stores and any other property
thereon but excluding the personal effects

or baggage of passengers master or crew

(referred to in this agreement as “the Contractors”) (referred to in this agreement as “the property”)

3. Agreed place of safety: 4. Agreed currency of any arbitral award and security
(if other than United States dollars)

5. Date of this agreement: 6. Place of agreement:

7. Is the Scopic Clause incorporated into this agreement? ~ State alternative : Yes/No

8. Person signing for and on behalf of the Contractors ; 9. Captain
| or other person signing for and on behalf of the
| property

Signature: Signature:

A. Contractors’ basic obligation: The Contractors identified in Box 1 hereby agree to use their best endeavours to salve
the property specified in Box 2 and to take the property to the place stated in Box 3 or to such other place as may
hereafter be agreed. If no place is inserted in Box 3 and in the absence of any subsequent agreement as to the place
where the property is to be taken the Contractors shall take the property to a place of safety.

B. Environmental protection: While performing the salvage services the Contractors shall also use their best endeavours
to prevent or minimise damage to the environment.

(continued on the reverse side)
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. Scopic Clause: Unless the word “No” in Box 7 has been deleted this agreement shall be deemed to have been made

on the basis that the Scopic Clause is not incorporated and forms no part of this agreement. If the word “No” is deleted
in Box 7 this shall not of itself be construed as a notice invoking the Scopic Clause within the meaning of sub-clause
2 thereof.

. Effect of other remedies: Subject to the provisions of the International Convention on Salvage 1989 as incorporated

into English law (“the Convention”) relating to special compensation and to the Scopic Clause if incorporated the
Contractors' services shall be rendered and accepted as salvage services upon the principle of “no cure - no pay” and
any salvage remuneration to which the Contractors become entitled shall not be diminished by reason of the exception
to the principle of “no cure - no pay” in the form of special compensation or remuneration payable to the Contractors
under a Scopic Clause.

Prior services: Any salvage services rendered by the Contractors to the property before and up to the date of this
agreement shall be deemed to be covered by this agreement.

Duties of property owners: Each of the owners of the property shall cooperate fully with the Contractors. In particular:

(i)  the Contractors may make reasonable use of the vessel's machinery gear and equipment free of expense provided
that the Contractors shall not unnecessarily damage abandon or sacrifice any property on board;

(if) the Contractors shall be entitled to all such information as they may reasonably require relating to the vessel or
the remainder of the property provided such information is relevant to the performance of the services and is
capable of being provided without undue difficulty or delay;

(iii) the owners of the property shall co-operate fully with the Contractors in obtaining entry to the place of safety
stated in Box 3 or agreed or determined in accordance with Clause A.

. Rights of termination: When there is no longer any reasonable prospect of a useful result leading to a salvage reward

in accordance with Convention Articles 12 and/or 13 either the owners of the vessel or the Contractors shall be
entitled to terminate the services hereunder by giving reasonable prior written notice to the other.

. Deemed performance: The Contractors' services shall be deemed to have been performed when the property is in a

safe condition in the place of safety stated in Box 3 or agreed or determined in accordance with Clause A. For the
purpose of this provision the property shall be regarded as being in safe condition notwithstanding that the property
(or part thereof) is damaged or in need of maintenance if (i) the Contractors are not obliged to remain in attendance to
satisfy the requirements of any port or habour authority, governmental agency or similar authority and (ii) the continuation
of skilled salvage services from the Contractors or other salvors is no longer necessary to avoid the property becoming
lost or significantly further damaged or delayed.

Arbitration and the LSSA Clauses: The Contractors' remuneration and/or special compensation shall be determined
by arbitration in London in the manner prescribed by Lloyd's Standard Salvage and Arbitration Clauses (“the LSSA
Clauses™) and Lloyd’s Procedural Rules. The provisions of the LSSA Clauses and Lloyd’s Procedural Rules are
deemed to be incorporated in this agreement and form an integral part hereof. Any other difference arising out of this
agreement or the operations hereunder shall be referred to arbitration in the same way.

Governing law: This agreement and any arbitration hereunder shall be governed by English law.

. Scope of authority: The Master or other person signing this agreement on behalf of the property identified in Box 2

enters into this agreement as agent for the respective owners thereof and binds each (but not the one for the other or
himself personally) to the due performance thereof.

Inducements prohibited: No person signing this agreement or any party on whose behalf it is signed shall at any
time or in any manner whatsoever offer provide make give or promise to provide or demand or take any form of
inducement for entering into this agreement.

IMPORTANT NOTICES :

Salvage security. As soon as possible the owners of the vessel should notify the owners of other property on board
that this agreement has been made. If the Contractors are successful the owners of such property should note that it
will become necessary to provide the Contractors with salvage security promptly in accordance with Clause 4 of the
LSSA Clauses referred to in Clause I. The provision of General Average security does not relieve the salved interests
of their separate obligation to provide salvage security to the Contractors.

Incorporated provisons. Copies of the Scopic Clause; the LSSA Clauses and Lloyd’s Procedural Rules may be
obtained from (i) the Contractors or (ii) the Salvage Arbitration Branch at Lloyd’s, One Lime Street, London EC3M
THA.

Tel.No. + 44(0)20 7327 5408
Fax No. +44(0)20 7327 6827
E-mail: lloyds-salvage@lloyds.com.

www.lloyds.com

LLOYLYS
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1. Shipbroker BIMCO UNIFORM TIME-CHARTER
(AS REVISED 2001)

CODE NAME: “BALTIME 1939”

2. Place and Date of Charter
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3. Owners/Place of business 4. Charterers/Place of business

5. Vessel's Name 6. GTINT

7. Class

9. Total tons d.w. (abt.

11. Permanent bunkers (abt.) 12. Speed capability in knots (abt.) on a consumption in tons (abt.) of
13. Present position 14. Period of hire (Cl. 1)
15. Port of delivery (CI. 1) 16. Time of delivery (CI. 1)

17. (a) Trade limits (Cl. 2)

(b) Cargo exclusions specially agreed

18. Bunkers on re-delivery (state min. and max. quantity)(Cl. 5) 19. Charter hire (Cl. 6)

20. Hire payment (state currency, method and place of payment; also beneficiary and bank account) (CI. 6)

agreed Place of

0 whom payable (CI. 24)
Arbitration must be stated) (Cl. 22)

25. Numbers of additional clauses covering special provisions, if agreed

It is mutually agreed that this Contract shall be performed subject to the conditions contained in this Charter which shall include PART | as well as PART II. In the event
of a conflict of conditions, the provisions of PART | shall prevail over those of PART Il to the extent of such conflict.

Signature (Owners) Signature (Charterers)

Printed and sold by Fr. G. Knudtzons Bogtrykkeri A/S, Vallenshaekvej 61,
DK-2625 Vallenshaek, Fax: +45 4366 0701



PART I

“BALTIME 1939” Uniform Time-Charter (as revised 2001)

It is agreed between the party mentioned in Box 3 as Owners
of the Vessel named in Box 5 of the gross/net tonnage
indicated in Box 6, classed as stated in Box 7 and of indicated
brake horse power (bhp) as stated in Box 8, carrying about
the number of tons deadweight indicated in Box 9 on
summer freeboard inclusive of bunkers, stores and
provisions, having as per builder’'s plan a cubic-feet grain/
bale capacity as stated in Box 10, exclusive of permanent
bunkers, which contain about the number of tons stated in
Box 11, and fully loaded capable of steaming about the
number of knots indicated in Box 12 in good weather and
smooth wateronpa consumption ofrabout thesnumber of
tons fuel oil stated in Box 12, now/In position as statedin
Box 13 and|the party mentioned as Charterers in'Box 4, as
follows:

1. Period/Port of Delivery/Time of Delivery

The Owners let, and the Charterers hire the Vessel for a
period of the number of calendar months indicated in
Box 14 from the time (not a Sunday or a legal Holiday
unless taken over) the Vessel is delivered and placed at
the disposal of the Charterers between 9 a.m. and 6
p.m., or between 9 a.m. and 2 p.m. if on Saturday, at the
port stated in Box 15 in such available berth where she
can safely lie always afloat, as the Charterers may direct,
the Vessel being in every way fitted for ordinary cargo
service. The Vessel shall be delivered at the time
indicated in Box 16.

2. Trade

The Vessel shall be employed in lawful trades for the
carriage of lawful merchandise only between safe ports
or places where the Vessel can safely lie always afloat
within the limits stated in Box 17. No live stock nor
injurious, inflammable or dangerous goods (such as
acids, explosives, calcium carbide, ferro silicon,
naphtha, motor spirit, tar, or any of their products) shall
be shipped.

3. Owners’ Obligations

The Owners shall provide and pay for all provisions and
wages, for insurance of the Vessel, for all deck and
engine-room stores and maintain her in a thoroughly
efficient state in hull and machinery during service. The
Owners shall provide winchmen from the crew to
operate the Vessel's cargo handling gear, unless the
crew’s employment conditions /or local union“or port
regulations prohibit thissdn which case qualified shore-
winchmen shall be provided and paid for by the
Charterers.

4. Charterers’ Obligations
The Charterers shall provide and pay for all fuel oil, port
charges, pilotages (whether compulsory or not), canal
steersmen, boatage, lights, tug-assistance, consular
charges (except those pertaining to the Master, officers
and crew), canal, dock and other dues and charges,
including any foreign general municipality or state taxes,
also all dock, harbour and tonnage dues at the ports of
delivery and re-delivery (unless incurred through cargo
carried before delivery or after re-delivery), agencies,
commissions, also shall arrange and pay for loading,
trimming, stowing (including dunnage and shifting
boards, excepting any already on board), unloading,
weighing, tallying and delivery of cargoes, surveys on
hatches, meals supplied to officials and men in their
service and all other charges and expenses whatsoever
including detention and expenses through quarantine
(including cost of fumigation and disinfection). All ropes,
slings and special runners actually used for loading

OO ~NOOUILAWNPF

and discharging and any special gear, including special
ropes and chains required by the custom of the port for
mooring shall be for the Charterers’ account. The Vessel
shall be fitted with winches, derricks, wheels and or-
dinary runners capable of handling lifts up to 2 tons.

Bunkers

The Charterers at port of delivery and the Owners at port
of re-delivery shall take over and pay for all fuel oil
remaining in the Vessel's bunkers at current price at the
respective ports. The Vessel shall be re-delivered with
notdessiathan thernumbersofitons, andinotsexeeeding the
number of tons of fuel oil in the Vessel's bunkers stated
in Box 18.

Hire

The Charterers shall pay as hire the rate stated in Box
19 per 30 days, commencing in accordance with Clause
1 until her re-delivery to the Owners.

Payment of hire shall be made in cash, in the currency
stated in Box 20, without discount, every 30 days, in
advance, and in the manner prescribed in Box 20. In
default of payment the Owners shall have the right of
withdrawing the Vessel from the service of the Charterers,
without noting any protest and without interference by
any court or any other formality whatsoever and without
prejudice to any claim the Owners may otherwise have
on the Charterers under the Charter.

Re-delivery

The Vessel shall be re-delivered on the expiration of the
Charter in the same good order as when delivered to
the Charterers (fair wear and tear excepted) at an ice-
free port in the Charterers’ option at the place or within
the range stated in Box 21, between 9 a.m. and 6 p.m.,
and 9 a.m. and 2 p.m. on Saturday, but the day of re-
delivery shall not be a Sunday or legal Holiday.

The Charterers shall give the Owners not less than ten
days’ notice at which port and on about which day the
Vessel will be re-delivered. Should the Vessel be ordered
on a voyage by which the Charter period will be exceeded
the Charterers shall have the use of the Vessel to enable
them to complete the voyage, provided it could be
reasonably calculated that the voyage would allow
redelivery about the time fixed for the termination of the
Charter, but for any time exceeding the termination date
the Charterers shall pay the market rate' if higher than
the rate stipulated herein.

Cargo Space

The whole reach and burthen of the Vessel, including
lawful deck-capacity shall be at the Charterers’ disposal,
reserving proper and sufficient space for the Vessel's
Master, officers, crew, tackle, apparel, furniture,
provisions and stores.

Master

The Master shall prosecute all voyages with the utmost
despatch and shall render customary assistance with
the Vessel's crew. The Master shall be under the orders
of the Charterers as regards employment, agency, or
other arrangements. The Charterers shall indemnify the
Owners against all consequences or liabilities arising
from the Master, officers or Agents signing Bills of Lading
or other documents or otherwise complying with such
orders, as well as from any irregularity in the Vessel’s
papers or for overcarrying goods. The Owners shall not
be responsible for shortage, mixture, marks, nor for
number of pieces or packages, nor for damage to or
claims on cargo caused by bad stowage or otherwise. If
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132
133
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the Charterers have reason to be dissatisfied with the
conduct of the Master or any officer, the Owners, on
receiving particulars of the complaint, promptly to
investigate the matter, and, if necessary and practicable,
to make a change in the appointments.
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Directions and Logs

The Charterers shall furnish the Master with all
instructions and sailing directions and the Master shall
keep full and correct logs accessible to the Charterers
or their Agents.

Suspension of Hire ete: 142
(A) In the event of drydocking or other necessary 143
measures to-maintain the“efficiency of'the Vessel,; 144
deficiency of men or Owners’ stores, breakdown of 145
machinery, damage to hull or other accident, either 146
hindering or preventing the working of the Vessel and 147
continuing for more than twenty-four consecutive hours, 148
no hire shall be paid in respect of any time lost thereby 149
during the period in which the Vessel is unable to perform 150
the service immediately required. Any hire paid in 151
advance shall be adjusted accordingly. 152
(B) In the event of the Vessel being driven into port or to 153
anchorage through stress of weather, trading to shallow 154
harbours or to rivers or ports with bars or suffering an 155
accident to her cargo, any detention of the Vessel and/or 156
expenses resulting from such detention shall be for the 157
Charterers’ account even if such detention and/or 158
expenses, or the cause by reason of which either is 159
incurred, be due to, or be contributed to by, the 160
negligence of the Owners’ servants. 161

Responsibility and Exemption 162
The Owners only shall be responsible for delay in 163
delivery of the Vessel or for delay during the currency of 164
the Charter and for loss or damage to goods onboard, if 165
such delay or loss has been caused by want of due 166
diligence on the part of the Owners or their Manager in 167
making the Vessel seaworthy and fitted for the voyage 168
or any other personal act or omission or default of the 169
Owners or their Manager. The Owners shall not be 170
responsible in any other case nor for damage or delay 171
whatsoever and howsoever caused even if caused by 172
the neglect or default of their servants. The Owners shall 173
not be liable for |16SSTOr damagé arising or resulting 174
from strikes, lock-outs or_stoppage ‘or restraint of labour 175
(including the Master, officers /or crew) whether partial 176
or general. The Charterers shall be responsible for loss 177
or damage caused to the Vessel or to the Owners by 178
goods being loaded contrary to the terms of the Charter 179
or by improper or careless bunkering or loading, stowing 180
or discharging of goods or any other improper or 181
negligent act on their part or that of their servants. 182

Advances 183
The Charterers or their Agents shall advance to the 184
Master, if required, necessary funds for ordinary 185
disbursements for the Vessel's account at any port 186
charging only interest at 6 per cent. p.a., such advances 187

shall be deducted from hire. 188
Excluded Ports 189
The Vessel shall not be ordered to nor bound to enter: 190

(A) any place where fever or epidemics are prevalent or 191
to which the Master, officers and crew by law are not 192
bound to follow the Vessel; 193
(B) any ice-bound place or any place where lights, 194
lightships, marks and buoys are or are likely to be 195
withdrawn by reason of ice on the Vessel's arrival or 196
where there is risk that ordinarily the Vessel will not be 197

15.

16.

oL,

able on account of ice to reach the place or to get out
after having completed loading or discharging. The
Vessel shall not be obliged to force ice. If on account of
ice the Master considers it dangerous to remain at the
loading or discharging place for fear of the Vessel being
frozen in and/or damaged, he has liberty to sail to a
convenient open place and await the Charterers’ fresh
instructions. Unforeseen detention through any of above
causes shall be for the Charterers’ account.

Loss.of.Vessel

Should the Vessel'be\lost or missing,, hire shall cease
from the date when she was lost. If the date of loss
cannot bevascertained half hire shall be paid from the
date the Vessel'was last reported until“the calculated
date of arrival at the destination. Any hire paid in advance
shall be adjusted accordingly.

Overtime

The Vessel shall work day and night if required. The
Charterers shall refund the Owners their outlays for all
overtime paid to officers and crew according to the hours
and rates stated in the Vessel's articles.

Lien

The Owners shall have a lien upon all cargoes and
sub-freights belonging to the Time-Charterers and any
Bill of Lading freight for all claims under this Charter,
and the Charterers shall have a lien on the Vessel for all
moneys paid in advance and not earned.

18.Salvage

19.

20.

All salvage and assistance to other vessels shall be for
the Owners’ and the Charterers’ equal benefit after
deducting the Master’s, officers’ and crew’s proportion
and all legal and other expenses including hire paid
under the charter for time lost in the salvage, also repairs
of damage and fuel oil consumed. The Charterers shall
be bound by all measures taken by the Owners in order
to secure payment of salvage and to fix its amount.

Sublet

The Charterers shall have the option of subletting the
Vessel, giving due notice to the Owners, but the original
Charterers shall always remain responsible to the
Owneérs for dueperfermance ofithe Charter,

War (“Conwartime/1998")

(A) For the purpese of this Clause, the words:

(i) “Owners” shall include the shipowners, bareboat
charterers, disponent owners, managers or other
operators who are charged with the management of the
Vessel, and the Master; and

(ii) “War Risks” shall include any war (whether actual or
threatened), act of war, civil war, hostilities, revolution,
rebellion, civil commotion, warlike operations, the laying
of mines (whether actual or reported), acts of piracy,
acts of terrorists, acts of hostility or malicious damage,
blockades (whether imposed against all vessels or
imposed selectively against vessels of certain flags or
ownership, or against certain cargoes or crews or
otherwise howsoever), by any person, body, terrorist or
political group, or the Government of any state
whatsoever, which, in the reasonable judgement of the
Master and/or the Owners, may be dangerous or are
likely to be or to become dangerous to the Vessel, her
cargo, crew or other persons on board the Vessel.

(B) The Vessel, unless the written consent of the Owners
be first obtained, shall not be ordered to or required to
continue to or through, any port, place, area or zone
(whether of land or sea), or any waterway or canal, where
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it appears that the Vessel, her cargo, crew or other
persons on board the Vessel, in the reasonable
judgement of the Master and/or the Owners, may be, or
are likely to be, exposed to War Risks. Should the Vessel
be within any such place as aforesaid, which only
becomes dangerous, or is likely to be or to become
dangerous, after her entry into it, she shall be at liberty
to leave it.

(C) The Vessel shall not be required to load contraband
cargo, or to pass through any blockade, whether such
blockade be imposed on all vessels, or is imposed
selectivelyrinmany way whatsoeyersagainstvessels of
certain flags or ownership, or against certain cargoes
or crews or otherwise howsoeyver, or to proceed to an
area where she shall be subject, or'is likely to be subject
to a belligerent’'s right of search and/or confiscation.
(D) (i) The Owners may effect war risks insurance in
respect of the Hull and Machinery of the Vessel and their
other interests (including, but not limited to, loss of
earnings and detention, the crew and their Protection
and Indemnity Risks), and the premiums and/or calls
therefor shall be for their account.

(if) If the Underwriters of such insurance should require
payment of premiums and/or calls because, pursuant
to the Charterers’ orders, the Vessel is within, or is due
to enter and remain within, any area or areas which are
specified by such Underwriters as being subject to
additional premiums because of War Risks, then such
premiums and/or calls shall be reimbursed by the
Charterers to the Owners at the same time as the next
payment of hire is due.

(E) If the Owners become liable under the terms of
employment to pay to the crew any bonus or additional
wages in respect of sailing into an area which is
dangerous in the manner defined by the said terms,
then such bonus or additional wages shall be re-
imbursed to the Owners by the Charterers at the same
time as the next payment of hire is due.

(F) The Vessel shall have liberty:-

(i) to comply with all orders, directions, recom-
mendations or advice as to departure, arrival, routes,
sailing in convoy, ports of call, stoppages, destinations,
discharge of cargo, delivery, or in any other way
whatsoever, which are given by the Government of the
Nation under whose flag the Vessel sails, or other
Government to whose laws the Owners are subject, or
any other Government, body, or group, whatsoever acting
with the/ power to compel compliance with their orders
or directions;

(ii) to comply with the order, directions or recom-
mendations of any war risks underwriters who have the
authority to give the same under the terms of the war
risks insurance;

(iii) to comply with the terms of any resolution of the
Security Council of the United Nations, any directives of
the European Community, the effective orders of any
other Supranational body which has the right to issue
and give the same, and with national laws aimed at
enforcing the same to which the Owners are subject,
and to obey the orders and directions of those who are
charged with their enforcement;

(iv) to divert and discharge at any other port any cargo or
part thereof which may render the Vessel liable to
confiscation as a contraband carrier;

(v) to divert and call at any other port to change the crew
or any part thereof or other persons on board the Vessel
when there is reason to believe that they may be subject
to internment, imprisonment or other sanctions.

(G) If in accordance with their rights under the foregoing
provisions of this Clause, the Owners shall refuse to
proceed to the loading or discharging ports, or any one
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or more of them, they shall immediately inform the
Charterers. No cargo shall be discharged at any
alternative port without first giving the Charterers notice
of the Owners’ intention to do so and requesting them
to nominate a safe port for such discharge. Failing such
nomination by the Charterers within 48 hours of the
receipt of such notice and request, the Owners may
discharge the cargo at any safe port of their own choice.
(H) If in compliance with any of the provisions of sub-
clauses (B) to (G) of this Clause anything is done or not
done, such shall not be deemed a deviation, but shall
be .considered.«asidue fulfilment,ofithis Charter.

Cancelling

Should.the Vessel.not be delivered by the date indicated
in Box 22, the Charterers shall have the option of
cancelling. If the Vessel cannot be delivered by the
cancelling date, the Charterers, if required, shall declare
within 48 hours after receiving notice thereof whether
they cancel or will take delivery of the Vessel.

Dispute Resolution

(A) This Charter shall be governed by and construed in
accordance with English law and any dispute arising
out of or in connection with this Charter shall be referred
to arbitration in London in accordance with the Arbitration
Act 1996 or any statutory modification or re-enactment
thereof save to the extent necessary to give effect to the
provisions of this Clause.

The arbitration shall be conducted in accordance with
the London Maritime Arbitrators Association (LMAA)
Terms current at the time when the arbitration
proceedings are commenced.

The reference shall be to three arbitrators. A party
wishing to refer a dispute to arbitration shall appoint its
arbitrator and send notice of such appointment in writing
to the other party requiring the other party to appoint its
own arbitrator within 14 calendar days of that notice and
stating that it will appoint its arbitrator as sole arbitrator
unless the other party appoints its own arbitrator and
gives notice that it has done so within the 14 days
specified. If the other party does not appoint its own
arbitrator and give notice that it has done so within the
14 days specified, the party referring a dispute to
arbitration may, without the requirement of any further
prior_notice to the other_party, appoint its_arbitrator as
sole arbitrator ‘and) shall“advise the other party
accordingly/ The award of.a sole arbitrator shall be
binding on,both parties as if he had been appointed by
agreement.

Nothing herein shall prevent the parties agreeing in
writing to vary these provisions to provide for the
appointment of a sole arbitrator.

In cases where neither the claim nor any counterclaim
exceeds the sum of US$50,000 (or such other sum as
the parties may agree) the arbitration shall be conducted
in accordance with the LMAA Small Claims Procedure
current at the time when the arbitration proceedings are
commenced.

(B) This Charter shall be governed by and construed in
accordance with Title 9 of the United States Code and
the Maritime Law of the United States and any dispute
arising out of or in connection with this Contract shall
be referred to three persons at New York, one to be
appointed by each of the parties hereto, and the third by
the two so chosen; their decision or that of any two of
them shall be final, and for the purposes of enforcing
any award, judgement may be entered on an award by
any court of competent jurisdiction. The proceedings
shall be conducted in accordance with the rules of the
Society of Maritime Arbitrators, Inc.
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In cases where neither the claim nor any counterclaim
exceeds the sum of US$50,000 (or such other sum as
the parties may agree) the arbitration shall be conducted
in accordance with the Shortened Arbitration Procedure
of the Society of Maritime Arbitrators, Inc. current at the
time when the arbitration proceedings are commenced.
(C) This Charter shall be governed by and construed in
accordance with the laws of the place mutually agreed
by the parties and any dispute arising out of or in
connection with this Charter shall be referred to
arbitratien.at,a mutually,agreed.place, subject,to.the
procedures applicable there.

(D) Notwithstanding (A); (B) or (C) above, the'parties
may agree at any time to‘refer to mediation any difference
and/or dispute arising outof‘or'in connection with this
Charter.

In the case of a dispute in respect of which arbitration
has been commenced under (A), (B) or (C) above, the
following shall apply:-

(i) Either party may at any time and from time to time
elect to refer the dispute or part of the dispute to
mediation by service on the other party of a written notice
(the “Mediation Notice”) calling on the other party to agree
to mediation.

(i) The other party shall thereupon within 14 calendar
days of receipt of the Mediation Notice confirm that they
agree to mediation, in which case the parties shall
thereafter agree a mediator within a further 14 calendar
days, failing which on the application of either party a
mediator will be appointed promptly by the Arbitration
Tribunal (“the Tribunal”) or such person as the Tribunal
may designate for that purpose. The mediation shall
be conducted in such place and in accordance with such
procedure and on such terms as the parties may agree
or, in the event of disagreement, as may be set by the
mediator.

(iii) If the other party does not agree to mediate, that fact
may be brought to the attention of the Tribunal and may
be taken into account by the Tribunal when allocating
the costs of the arbitration as between the parties.

(iv) The mediation shall not affect the right of either party
to seek such relief or take such steps as it considers
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24.

necessary to protect its interest.

(v) Either party may advise the Tribunal that they have
agreed to mediation. The arbitration procedure shall
continue during the conduct of the mediation but the
Tribunal may take the mediation timetable into account
when setting the timetable for steps in the arbitration.
(vi)Unless otherwise agreed or specified in the
mediation terms, each party shall bear its own costs
incurred in the mediation and the parties shall share
equally the mediator’s costs and expenses.

(vii) Fhe, mediation, process,shall,be without prejudice
apd confidential and no information /or documents
disclosed during it/shall berrevealed to the Tribunal
except to the extent that they are disclosable under the
law“and procedure governing the arbitration.

(Note: The parties should be aware that the mediation
process may not necessarily interrupt time limits.)

(E) If Box 23 in Part | is not appropriately filled in, sub-
clause (A) of this Clause shall apply. Sub-clause (D)
shall apply in all cases.

(A), (B) and (C) are alternatives; indicate alternative
agreed in Box 23.

General Average

General Average shall be settled according to York/
Antwerp Rules, 1994 and any subsequent modification
thereof. Hire shall not contribute to General Average.

Commission

The Owners shall pay a commission at the rate stated
in Box 24 to the party mentioned in Box 24 on any hire
paid under the Charter, but in no case less than is
necessary to cover the actual expenses of the Brokers
and a reasonable fee for their work. If the full hire is not
paid owing to breach of Charter by either of the parties
the party liable therefor shall indemnify the Brokers
against their loss of commission. Should the parties
agree to cancel the Charter, the Owners shall indemnify
the Brokers against any loss of commission but in such
case the commission not to exceed the brokerage on
one year’s hire.
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